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September 1951 


Treasury Financing Operations 


September-October Certificate Offerings 

On August 27, 1951, the Secretary of the 
Treasury announced that holders of the 3 percent 
Treasury bonds of 1951-55 which had been called for 
redemption on September 15, 1951, and holders of the 
1-1/4 percent Treasury notes, Series A-1951, 
maturing October 1, 1951, each would be offered an 
issue of 1l-month 1-7/8 percent certificates of 
indebtedness to be dated September 15 and October], 
respectively. The called bonds were outstanding in 
the amount of $755 million and the Treasury notes 
in the amount of $1,918 million. 





The subscription books were opened on September 4 
for the exchange of the called bonds, andwill open on 
September 18 for the exchange of the maturing notes. 


Announcement on Treasury Bonde Callable December 15 

On August 14, 1951, the Secretary of the Treasury 
announced that the 2-1/4 percent Treasury bonds of 
1951-53, dated December 22, 1939, due December 15, 
1953, are called for redemption on December 15, 1951. 
There are $1,118 million of this issue outstanding. 
The announcement stated that in advance of the 





redemption date holders of these bonds may be 
offered the privilege of exchanging all-or any part 
of their called bonds for other interest-bearing 
obligations of the United States, in which event 
public notice will hereafter be given. 


The announcement stated also that the 2 percent 
Treasury bonds of 1951-55, which also were callable 
on December 15, 1951, would not be called for re- 
demption on that date. This issue is outetanding 
in the amount of $510 million. 


Treasury Bille Increased | 

Treasury bills matured in August in the amount 
of $5.5 billion and the new offerings totaled 
$6.1 billion. Each weekly maturity amounted to 
$1.1 billion. The new offerings of August 2, 9, 
and 16 were for $1.3 billion each, and the offerings 
of August 23 and 30 were for $1.1 billion each. The 
average rates of Giscount on the five new offerings 
were 1.611 percent for August 2, 1.651 percent for 
August 9, 1.660 percent for August 16, 1.651 per- 
cent for August 23, and 1.645 percent for August 30. 








Note: Details of Treasury market financing operations are 
shown elsewhere in this issue of the "Treasury 
Bulletin", in the tables on "Offerings" and "Dis- 


position”, respectively, of marketable issues of bonds, 
notes, and certificates of indebtedness, and in the table 
"Offerings of Treasury Bills". 
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September 1951 


SUMMARY OF FEDERAL FISCAL OPERATIONS 


(In millions of dollars) 






























































Budget receipts and expenditures Net Net, Levels, end of period 
Trust increase | increase 
account Clearing | in in General Debt outetand 
Period Net oa _—— my and other account poite Fund bal- General eu = 
zen tures transacti 4 ebt, or |ance, or Fund Pad 
2/ (hey, 2/ 3/ one} 4/ decrease decrease balance debt rane Da tel 
(- (+) (-) securities 
Fiscal years: . 
Whe ..ceceees | 12,696 34,187 -21,490 -1,613 - 23,461 358 2,991 Te, 4ee 4,568 76,991 
IGhS .ccdccece 22,202 79,622 -57,420 -338 - 64,274 6,515 9,507 3696 4, 100 140,796 
bb. ..cceeee | 43,892 95,315 $51,423 “2,222 - 64,307 10,662 20,169 201,003 1 *623 202 ,626 
D5. ccccccee 44, 762 98,703 -53, 941 791 Pe: 57,679 4,529 2h ,698 258,682 ”y33 259,115 
Wb .ececeees | 40,027 60,703 -20,676 “52h - 10,740 | -10,460 14,238 269,422 476 269, 
DT. ceceseee 40,043 39,289 -1,103 555 -11,136 -10,930 3,308 258,286 90 258,376 
h2 211 33,793 8,419 -29h4 -50T -5,994 1,624 4,932 252,292 3 252,366 
soeccee 38,246 057 1,811 “495 366 478 -1,462 3,470 252,770 27 252,798 
1950. .ccecece 37,045 40,167 -3,122 99 483 4,587 2,047 5,517 257,357 20 257,377 
1PBL.-s.eeeee | 48,143 ws , 633 3,510 679 -2u4 2,135 1,839 7,357 255,222 29 255,251 
1952 (Est.).. | 55,138 5/| 71,594 5/| -16,456 5/ 46h -8 16,000 - 
Calendar years: : 
Dh2...ee0006 | 16,290 57,751 41,461 -1,788 - 50 ,232 6,983 10,543 108,170 4,301 112,471 
WZ .ccceceee | 34,483 90,174 -55,691 -266 - 57,707 1,751 12,294 5,877 4,230 170,108 
Db. ceeecees | 43,531 97,181 -53 ,650 -1,161 - » 753 9,942 22 ,236 230,630 1,514 232,144 
D5. cecccces 43,928 87,522 43,594 -123 - 47, 48h 3,767 26,003 278,115 567 278,682 
19k6...ses006 | 38,810 41,322 -2,512 -1,3% 362 -18,966 ~22 ,502 3,502 259,149 339 259,487 
kT. cseeeeee | 41,010 38,576 2,434 -350 -2h0 -2,249 -405 3,097 256,900 8&1 256,981 
19hB.....e006 | 41,450 36,209 5,2h1 -229 199 =k 100 1,10 4,208 252 ,800 55 252,854 
D9. cc cecees 38,122 41,714 -3,592 -502 234 4,331 471 4,679 257,130 30 257,160 
WI. cccevsse 37,834 38,255 -422 311 87 “423 “47 4,232 256,708 2h 256,731 
Months: 
1g9h9-January.. 3,579 3,205 374 -8h 340 -179 451 4,659 -252 ,620 36 252 ,656 
February.{ 3,381 2,972 409 172 -51 101 631 5,291 252,721 26 252,747 
March....4 5,435 3,652 1,783 -315 87 -1,080 476 5,767 251,642 2h 251, 
April....j 1,340 3,151 -1,811 ~62 213 “111 1,771 3,995 251,530 23 251,553 
May..csee4 = 1,945 3,104 1,159 291 32h 359 -833 3,163 251,889 23 251,912 
June..... 4, 767 4,656 111 -511 -13B 881 308 3,470 252,770 27 252,798 
Tuly.ee0.4 1,946 3,434 -1,488 30 218 1,107 -133 3,337 253,877 26 253,902 
August... 2,479 3, -1,106 345 133 1,975 1,081 44d 255,852 27 255,879 
September) 4,832 3,995 837 hol 20 828 1,281 5,699 256 ,680 29 256 , 709 
October... 1,381 3,111 -1,230 10 160 98 -962 4,737 256,778 28 256 , 805 
November.] 2,34 3,127 -733 299 36 204 -315 4,422 256,982 29 257,011 
December.{ 4,191 3,722 469 -272 -88 148 257 4 ,679 257,130 30 257,160 
3,366 3,323 hb 2 589 +265 370 5,049 256 ,865 27 256 , 892 
2,972 2,496 476 170 “11 497 137 5,186 256 ,368 27 256 ,395 
4,820 3,269 1,551 -% 122 ~645 935 6,121 255, 724 2k 255, 747 
1,488 2,847 -1,358 -79 25 -6 -1,419 4,702 255,718 22 255, THO 
2,320 2,962 ~642 147 -376 632 -238 4 b6h 350 20 256,370 
4 bok 4, 108 -53 -8 1,007 1,053 5,517 257,357 20 257,377 
1,882 3,013 -1,132 -99 31 183 -1,017 4,500 257,541 16 257,557 
August... 4 2,860 2,515 Zh 147 -140 333 685 5,185 257,874 18 257,891 
September] 4,605 3,520 1,084 -27 -80 -658 319 5,505 257,216 20 257,236 
October..4 2,056 3,170 “1,4 -17 kg “279 | -1,359 4 ,1W5 256 937 2e 256,999 
November.J 2,851 3,102 6/ *2526/ 169 6/ ~63 140 - 4,139 od 2h 257,100 
December.{ 4,211 3, The 470 45 <5 -369 93 4,232 256,708 2h 256,731 
195l-January..i = 4,448 3',808 640 -83 247 . 221 4 743k 256,125 18 256 
February.] 4,257 3,212 1,047 227 -161 “iek geo |} 5,382 | 255,962 18 255/958 
March... 8,112 4,058 4,054 -34 11 Gl 3,187 8,569 254,997 21 25018 
April....4 2,626 4,007 -1,381 -69 106 -270 -1,614 6,955 25h, 727 21 25h, 748 
MaY.cceeed 3,146 4,517 -1,370 - -304 366 -1,173 5,782 255,093 29 255,122 
June...s24 7,089 5,969 1,119 2 43 129 1,574 1,357 255,222 29 255,251 
Tuly.ceeee| 2,571 4,739 -2,168 u 14 435 -1,737 5,620 255,657 28 255,685 
tures (-). 





Source: figures 
1952 
also footnote 5). 
figures in this 
Gross receipts 
Insurance Trust and refunds of receipts. 
Transactions of the Foreign Economic Cooperation Trust 
under Section 114 (f) of the Economic Cooperation Act of 
(62 Stat. 150), are consolidated with buiget expenditures. 
Excess of receipts, or expenditures (-). 
For outstanding checks 


from 
? 
More 


/ 
u 1948 
¥ 


Actual Daily Statement; estimates based on 
Budget document, including effect of proposed legislation (see 
detailed information with respect to the 
table is given elsewhere in the "Treasury Bulletin". 
appropriations to the Federal Old-Age and Survivors 


Fund, established 


checks and interest coupons, and telegraphic reports 


from Federal Reserve Banks; excess of receipts, or expenditures 
ol testimony before the Senate Finance Committee on June 28, 1951, 

retary Snyder, estimated 1952 net receipts under present lav at 
ro 5 billion and expenditures at $68.4 billion, with a resulting 
deficit of $9.9 billion. 

November 1950, investments of wholly owned Government . 
corporations in public debt securities are excluded from t 
expenditures and included with other such investments under t, 
account and other transactions". Adjustments for July-October in- 
vestments were made in the November and January figures. 


/ 


8/ 
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2 
BUDGET RECEIPTS AND EXPENDITURES 
Table 1.- Receipts by Principal Sources 
(In millions of dollars) 
Internal revenue 1/ Deductions 
Income and profite taxes Appropriations 
Fiscal year Miscella- Other Gross to Federal Refunds Net 
or month Withheld Employment | neous Total Customs} receipts | receipts | Old-Age and of receipts 
by etnee Total taxes internal | internal 4/ Survivors yesetyta 
employers / revenue revenue Insurance 6/ 
2/ Trust Fund 
8,393 26,262 | 34,655 1,739 5,291 41,685 431 3,325 45, el 1,292 257 43 ,892 
10 ,289 2h , 884 35,173 1,780 6,949 43,902 355 3,494 k7,750 1,310 1,979 4h 762 
9,392 21,493 | 30,°95 1,701 7,725 40,310 435 3,492 4, 238 1,238 2,973 40,027 
10,013 19,292 | 29,306 2,024 049 39,379 4gh 4 ,635 i , 508 1,459 3,006 40,043 
11,436 19,735 | 31,171 2,381 8,301 41,853 422 3, 82h 46,099 1,616 2,272 42,211 
9, She 19,641] 29,482 2,477 8,348 40,307 304 2,082 ho, 774 1,690 2,838 38,266 
10,073 18,189 | 28,263 2 ,883 8,303 39,449 423 1,439 41,311 2,106 2,160 37,045 
WEE biesecre 13,535 24,218 | 37,753 3,931 9,423 51,106 62h 1,639 53,369 3,120 2,107 48,143 
1952 (Est.).. 16,358 29,667] 46,025 4,97 8,977 59,976 620 1,343 61,939 3,823 2,703 55,138 7/ 
1951-January. 68 8/} 2,709) 3,389 149 8/ 853 4,392 57 173 4,621 131 8/ he 4 48 
February 2,044 1,281} 3,325 527 197 4,649 49 122 4 ,820 374 189 4 257 
March... 1,273 6,152 | 7,425 393 838 8,656 59 96 8,811 239 459 8,112 
April... 578 1,688} 2,266 157 690 3,13 5h 123 3,289 150 513 2,626 
May..... 2,038 482/| 2,520 554 TAT 3,21 53 164 4, ,039 534 359 3,146 
June... 1,123 5,065] 6,188 423 719 7,330 48 225 7,603 280 234 7,089 
July.... 726 983} 1,709 177 Tee 2,608 48 177 2,833 175 88 2,571 
Source: Actual figures from Daily Treasury Statement; estimates based on cations shown here are based on the Daily Treasury Statement, and there- 


1952 Budget document, including effect of proposed change in employ- fore differ somewhat from those in the Budget. Footnotes at end of 
ment taxes for medical care insurance. For June 28, 1951, revision Tables 2 and 4, 
of estimated net receipts, see page 1, footnote 5. Receipt classifi- 


Table 2.- Expenditures by Major Classifications 


(In millions of dollars) 









































Total 9/ National defense and| International Interest on the Veterans ' Adminis- Other 
related activities finance and aid public debt 10/ tration 1)/ 
95,315 89,720 - 2,609 730 2,256 
98,703 90,501 *e 3,617 2,060 2,525 
60,703 48,870 TeT 4,722 4 ,253 2,133 
39,289 16,812 4,928 4,958 7,259 5,332 
33,791 12/ 11,500 4,143 12/ 5,211 6,469 6,467 
Wi sacdersercceccess 40,057 12/ 12,158 6,016 12/ 5,339 6,878 9,666 
1G. ccccccccccccece 40,167 12,378 4 ,657 5,750 6,517 10,865 
Mebiecisodpeccedabss 4b 633 13/ 19,958 4431 5,613 5,281 9,350 13/ 
1952 (Estimated)..... 71,594 41,432 7,138 5,800 4 913 12,312 
1951 -January.....++0+ 3,808 1,651 334 514 472 836 
February....+++- 3,211 1,695 328 156 426 606 
March. .eccsesess 4,058 2,057 346 580 456 620 
APFLl.cscscscces 4,007 2,160 392 253 427 TT5 
. 4,517 2,396 487 163 425 1,046 
5,969 2,495 785 1,557 384 48 
4,739 2,930 318 232 435 823 
Source: Actual figures from Daily Treasury Statement; estimates based on railroad retirement, and medical care insurance in the 1952 estimate; 
1952 Budget document, including effect of proposed legislation. For for details of actual receipts see Tables 7 ani:8. Railroad unemploy- 
June 28, 1951, revision of estimated total expenditures, see page 1, ment insurance contributions for administrative expenses are incluied 
footnote 5. Expenditure classifications shown here are based on the in "Other receipts". 
Daily Treasury Statement and therefore differ somewhat from those in 4/ Includes proceeds from sale of surplus property ami from Government- 
the Buiget. owned securities; also deposits resulting from otiation of war 
For further detail, see tables under "Internal Revenue Collections". contracts (see "Treasury Bulletin" for February 1948, page 5). 


Under Current Tax Payment Act of 1943, as amended (26 U.S.C. 1621-1632); 7, See Table 7. 
for basis of figures shown, beginning January 1951, see footnote 8. 6/ Interest on refunds is incluied in Table 5 under "Miscellaneous". 
Consists of receipts for old-age insurance, wnemployment insurance, Footnotes 7 through 12 on page 3. 


er ee 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures for National Defense and Related Activities 
(In millions of dollars) 






























































! Departmen Department Reconstruc- | United Strategic 
Fiscal year nota, | of the  keneie a+ tage ben 9d bea wo a eee peor oe of p= ai Other 
se Bias > a a yy i ers Corporation | Comission a asterials 
1/ Leave Act i 18/ 20/ ay 
19Uh. erececece 89,720 - 4g ,2he 26,538 - 2,68 3,812 - pa P 7,447 
> 90,501 - 50,337 30,047 - 472 3,227 14 : - 6,305 
48,870 - 27, 15,161 - 328 664 106 - 4,117 
16,812 - 6,912 4,998 1,986 138 271 1,501 khe n 554 
WWE. cdccccccce 11,500 - 6, 4,171 270 - 277 268 325 99 4h 
IND ccoctosres 12,158 1,690 5,417 4, hie 10 - 136 25 98 299 
Wc iavesocece 12,378 3,506 4,090 4,110 1 - - * 1 439 225 
WL acscccccece 19,958 6,237 6,875 5,756 2 - - * 1 656 431 
1952 (Estimated) | 41,432 40,007 23/ * - . - * 1,300 124 
1951-Jenuary... 1,651 483 518 560 * - - + 55 34 
February... 1,695 463 367 535 * - - - * 86 25 
March... 2,057 656 Tl 585 * pa o ‘ * 72 26 
April..... 2,160 622 842 52 * - - - * R 100 
MAY. cccces 2,396 733 She 718 7 a s < * - 63 ho 
Tue. sere 2,495 TH6 1,041 620 * - - - * 47 ke 
JULY. eeee 2,930 916 1,18 9 * - - ~ ms 3h 39 
Source: (Same as Table 2). 
Footnotes at end of Tables 4 and 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Export- Credit Government Greek- — Mutual 
Fiscal year tote, | Bretton Woods | Import to and relief Turkish oe defense Other 
or month Agreement Act Bank United in occupied Assist- tion Act assist- 26/ 
} 2h/ Kingdom areas 25/ ance ance 
Whesdccsboosessece T2T 159 568 - - - pe é- 
INT. cevcésedasnsie 4,928 1,426 938 2,050 514 ais - - - 
ING o0c00dcdsesecs 4143 x - 465 1,700 881 161 134 x - 803 
Wh ccccoscccccocss 6,016 - -60 - 1,333 279 4, 043 - 420 
19905 .sk0 cbcdesacse 4,657 - 45 - 3 121 3,523 hy 170 
Wl .cccccccccceces 4431 baad 88 = 354 65 2,810 884 232 
1952 (Estimated)... 7,138 - 106 - 200 17 1,200 5,500 27/ 115 
1951-January.....s- 334 - 23 - 30 3 209 ‘62 17 
February....++ 328 - 6 - 33 3 188 & 13 
Marchs.escsees 346 - u . 4 4 222 81 Re 
392 - 39 - 27 4 203 95 2h 
487 - 7 - 81 2 236 140 21 
78 = 29 19 1 545 17% 17 
TUF. ccccevses 318 - “34 - 8 * 220 109 15 






































Source: (Seme as Table 2). purposes of this table, beginning January 1951, the same amount as is 

Footnotes 1 through 6 on page 2 and 13 through 35 on page 4. credited each month to the Trust Fund is included under 

Vv Allows for deduction of appropriation of $275 million for Medical Care taxes" as receipts for old-age insurance, ani the balance of the com- 
Proposed legislation. bined receipts is shown under income tex as "Withheld by employers". 


Insurance Trust Fund, under 
8/ The Social Security Act Amendments of 1950 (Public Law 734), approved For description of content, see Table 6, footnote 3. 


August 28, oe change the basis of appropriating social security 
on employers and employees. Effective January 1, om 


o/ 
10/ Beginning November 1949, interest on the public debt ie reported as an 
eee mevtanin sataee at a er 
from the previous practice of showing the a 
paar aie Ran pamatar ager natty Sym ae eae at interest paid by the Treasurer of the United States 
l/ Includes public vorks undertaken by the Veterans’ Administration. 
12/ For transactions relating to the Foreign Economic Cooperation Trust 


the Secretary of the Treasury and are later adjusted on the basis of Fund, see page l. 
wage records maint&ined by the Social Security Administration. For the 
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See ean teats te cdneeddhdien tor Gabe Gammand in Tables 3 and 5 
because they are not shown separately from other expenditures of the 


Administration. 

21/ Prior to 1947, these expenditures were included in "Other" Treasury 

expenditures, in Table 5 wider "Miscellaneous". 

22/ For content before 1949 see "Treasury Bulletin” issues for 
September 1948, page 4, and February 1948, page 7, except that begin- 
ning with 1947, figures have been revised to include expenditures of 
the National Advisory Committee for Aeronautics. 1949, 
consists of expenditures of that Committee, the Selective Service 
System, and the Office of the Secretary of Defense except in the 
1951 and 1952 estimates. The Office of the Secre includes retired 
pay for the military services begimiing September 1: 

23/ Total for Air Force, Aeuy, Navy, and Secretary of Defense. In a de- 


Rew 


4 
BUDGET RECEIPTS AND EXPENDITURES 
Table 5.- "Other" Expendi tures 
(In millions of dollars) 
Department Department Housing Public Recons Social tomic ella- 
ae a Total of of ant home | Postal vorks —_— sccourity mrad aa 
ture | Commerce finance | deficiency ‘tion Commission 
Pen Py) 20/ 32/ | Corporation 32/ | yee 2/ 

IDE. cecccscccecs 2,256 696 1 -360 -29 4e5 -2k - 901 

W5.ccccccececee | 2,525 969 92 -307 1 313 208 & . 937 

Wb .ecececcecce | 2,133 -203 98 -2h6 161 359 -23 845 - 1,142 

wr eee 5,332 1,226 149 129 2h 690 215 1,066 159 1,456 
eeeeee 6,467 Tee 1T2 -68 320 1,126 438 1,619 456 1,633 

WO .ccesccecceee | 9,666 2,656 56 52h 1,520 314 1,696 Oh7 2,126 

1950..ccecceeeeee | 10,865 2) 98h 270 593 1,577 1,967 52h 2,515 

W5leccosecececss | 9,350 13/ 636 379 460 62k 1,531 “Tl 2,027 908 2,857 

1952 (Estimated). | 12,312 1,612 643 468 160 1,625 23 2,164 1,277 5,276 

1951-January.. 836 5 al € - 109 -18 251 86 191 

February. 606 * 26 65 60 & -7 110 93 17 
March. ....++ 620 68 29 Tl - 96 -2 63 B 222 
APTLl.cceses TD 104 33 29 25 102 14 212 87 169 
MAYssccseeee | 1,086 91 35 4g 270 ug 5 149 103 235 
TUMOscccceee 8 92 lu 26 9 12h -6 105 126 263 
JULY. cccceee 8&3 ko 46 & - 143 3 179 80 243 

Source: (Same as Table 2). tailed estimate for the military functions of the Department of Defense, 

Footnotes 1 through 6 on page 2 and 7 through 12 on page 3. issued 30, 1951, the 1952 estimate was revised from $40,000 mil- 

13/ Beginning November 1950, net investments of wholly owned Government lion to $39,517 million, incluling effect of proposed legislation. 
corporations and agencies in public debt securities are excluded 24/ Excludes Bank expenditures under Economic Cooperation Act of 1948, 
from buiget expenditures and incluied in "Trust Account and Other 25/ Beginning June 1949, includes the revolving fund for agricultural 

", Table 4. commodities and raw materials for occupied areas. 

1s/ ‘. 26/ ‘Includes principally relief in comtries devastated by war, expenditures 

15/ Includes those expenditures on behalf of the Department of the Air umder the Foreign Aid Act of 1947 (61 Stat. 934) and the China Aid Act 
Force which are made out of appropriations to the Department of the By ed Be y Barre 'g Fund, loan 
Army, but excludes expenditures as follows: those shown separately for construction and of United Nations SF eae and 
in Table 3; international finance and aid, shown in Table 4; river Korean Aid, Beginning 1950, incluies Department of Agriculture expenii- 

work and flood control, included in Table 5 under "Public tures not previously classified in the Daily Treasury Statement as 
works"; and Panama Canal. Defense expenditures of the Panama Canal foreign aid and relief. 
Prior to 1947 are incluied in Table 3 under "Other"; other expendi- 27/ Includes $3,000 million for mutual assistance, military and economic, 
tures are incluied in Table 5 under "Miscellaneous". under proposed legislation. 

16/ Excludes expenditures shown cupaintete, 20 in Teble 3, and those for 28/ Excludes expenditures included in Tables 3 and 4 and those for forest: 
international finance and aid shown in Table 4. roads and trails, incluied in Table 5 under “Public works". 

17/ After 1947, expenditures for national defense ani related activities 29/ Excludes expenditures included in Tables 3 and 4 and those for public 
were not segregated from other expenditures of the Corporation and roads included in Table 5 under "Public works"; includes U, S, Maritime 
ite affiliates, which are included in Table 5. Commission for eleven months of 1950, until it was abolished and its 

18/ Excludes expenditures shown separately in Teble 3. Beginning 1950, functions vere transferred into the Department of Commerce by Reorgani- 
expenditures of the Commission until it was abolished are included zation Plan No. 21 of 1950. 
in Table 5 under t of Commerce”. 30/ Excludes expenditures incluied in Table 3; beginning September 1950 

19/ Beginning March 1948, includes reimbursement to the Departments of includes Federal National Mortgage Association and Prefabricated Housing 

. nae Sade deere medics Meaetonpdnes emtamae tar our: Loans Program, which were transferred from the Reconstruction Finance 

20/ a agene Bo wy , General Services Administration expenditures for sur- Corporation by Reorganization Plans Nos, 22 ani 23 of 1950. 

disposal and for public buildings other than construction 3/ Consists of expenditures for the following: public roads, except 


assistance to Greece and Turkey; public build » consisting of con- 
struction only, beginning 1950 (see footnote 20); and Bureau of Com- 
munity Facilities through 1950, these three categories of expenditures 
having been under the Federal Works Agency until it was abolished by the 
act of June 30, 1949 (63 Stat. ae Bureau of Reclamation; Tennessee 
Valley Authority; river and harbor work and flood control under the 
Department of the Army; and forest roads and traile wider the Department 
of Agriculture. Prior to 1950, incluies all other Federal Works Agency 
expenditures except those included in Table 3. 

Excludes expenditures incluied in Table 3. 

For more detail of these expenditures, see Tables 7, 8, and 9. 

Includes expenditures for executive departments and other agencies not 
included elsewhere and for legislative and julicial functions. 

Less than $500,000. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 6.- Summary by Months and Years 
(In millions of dollars) 

















































































Total 
Year Jan. Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec. Calendar| Fiscal 
year year 1/ 
Net budget receipts 2/ 
WER, corcreris 8 96 2h3 124 108 336 1,924 
Wahvccccscase 12 lw 270 109 9 ete 159 18 318 252 203 328 2, 47h 2,021 
WHireciccesse 205 203 417 179 233 306 21k 282 4h3 251 2h1 377 3,432 3,064 
Wis ciccesss 197 208 595 221 2hi 458 27h 294 417 229 230 427 3,792 3,730 
1936 sevccceces 225 216 750 228 25% 527 289 339 268 230 514 4 333 4,069 
1937+. 236 225 964 313 285 S22 364 408 The 288 283 818 5, THT 4,979 
1938 290 304 910 257 730 267 bb 672 295 345 668 5,550 5, 
1939 267 363 682 208 340 552 260 365 671 272 357 513 4,851 5,103 
1gho 309 439 791 296 393 599 325 4ko 703 327 356 734 5,712 5,265 
19hl.. 334 411|  1,557- 383 386 1,270 407 390 | 1,128 437 558 | 1,205 8,467 | 7,227 
eepeereces > ’ ? ? ? ’ 
1gke 571 751 3,538 686 556 2,469 39 2,511 599 2,695 16,290 12,696 
1DN3.ccccccces 783 5,202 1,508 1,472 4,567 2,001 2,714 5, bn 2,024 | 2,093 5,730 4 22,202 
UD. sceccecse| 2,740 2,498 | 6,532 3,047 2,895 6,182 2,078 2,432 5,803 1,900 | 2,105 5,324 43,531 | 43,892 
DNS. .cccceces 3,459 3,613 | 6,661 2, 2,900 5,702 2,435 2,656 875 2,453 | 2,322 06 43,92 4h , 762 
Wb ceceseces| 3,770 3,584} 5,501 2,159 2,243 3,963 2,182 2,2h6 4 306 2,4h0 | 2,288 4,050 38,810 | 40,027 
3,725 4,196 2pe 1,962 | 2,297 4,929 2,281 2,438 | 4,612 2,339 | 2,692 4,197 | 41,010 | 40,043 
4,196 4,158] 5, 2,239 2,324 h, 2,096 2,505 4 543 ,10l | 2, 4,014 41,450 | 42, 
3,579 3,382} 5,435 | 1,340 | 1,945 | 4,767 1,946 | 2,479 | 4%, 832 1,882 aoe 4,191 | 38,122 | 36,246 
3,366 2,972| %,&0 1,488 2,320 4, 1,881 2,860 4,605 2, 2, 4,211 37,834 | 37,045 
4 LS 4,257] 8,112 2, 3,146 7,089 2,571 48, Uy 
Budget expenditures 3/ 
495 347 261 435 266 368 4,659 
334 346 428 4ko 433 466 266 304 496 488 686 5,017 4,623 
950 633 607 672 539 728 462 509 510 661 59h 633 1,495 6,694 
457 490 Sh 605 408 652 727 519 492 636 | © 07 612 6,646 | 6,521 
459 571 625 551 2,336 425 592 659 680 532 651 8,539 8,493 
WIT occvcecese 587 513 696 668 505 1,248 57% 501 617 565 491 671 7,635 1,78 
1938. .ccccesce 513 450 687 667 417 78 666 703 TL TTT 7 835 8, 6,938 
Wg cagskes 653 585 1H 665 88 956 1,020 692 631 835 9,152 8,966 
WhO. seccccece 677 62h 798 710 38h 843 801 B8 891 1,187 9,645 9,183 
Walccccocece 1,133 1,076 1,48 1,404 1,352 1,591 1,631 1,668 1,989 2,328 | 1,890 2,684 20,229 | 13,387 
D2 .cecsecece 2,680 2,652 3,515 3,939 4,400 4,810 5,257 5,456 5,921 6,184 6,012 6,926 57,752 34,187 
1DbZ.ceccecece| 5,728 6,358] 7,7h6 7,300 7,475 8,260 7,499 7,831 7,667 7,619 | 7,947 1, Th 90,174 | 79,622 
IG ssccesé<e 9737 8,012] 10,412 7,337 6,879 8,631 8,014 8,208 1,719 8,034 | 7,811 8,327 97,181 | 95,315 
DNS .crccccces 8,1he 7,127 9,034 1 8,927 9,540 8,561 6,949 6,372 5,619 4,530 4,962 87,522 98, 703 
IGNG vevccscees | Ssh 3,340] 3,598 | 3,750 | 3,374 | 4,836 | 3,287 | 2,745 | 2,663 | 2,660 | 2,453 3,605 | 41,322 | 60,703 
WaT iciccccdes 3,019 3,731 3,239 3,407 3,284 4,996 3,553 2,962 2,673 2,394 2,143 3,176 38,576 39,289 
IDB. .cececeee| 2,800 2,224] 3,086 2,541 2,222 4,018 3, 7h 2,335 3,066 2,911 | 3,163 4,102 36, 979 
IMGs ecesesece 3,205 |. 2,972 3, 3,151 3, 4,656 3,434 3,585 3,995 3,11 3,127 3,722 41,714 ho, 
WDecccccccce| 3,323 2,496} 3,269 2,847 2,962 4,296 3,013 2,515 3,520 3,170 | 3,102 3, The 38,255 | 40,167 
Wihicccccctce| Se 3,211| 4,058] 4,007 | 4,517 | 5,969 | 4,739 a, 6: 
Budget surplus, or deficit (-) 
WEReccccessee -413 -251 -18 311 -158 -32 -2,735 
1933 ecccccccce -222 -236 -158 -333 -28h -18h -108 -122 - -2hh -285 -358 -2,543 “2, 
1934.66 -T45 -430 -190 -hge 305 -342 -2h8 -227 66 409 -353 256 4,064 | -3,630 
1935... -260 -281 55 -383 -168 -194 “453 -226 -75 -4O7 -18 -2,054 | -2,791 
1936... 233 -2h3 179 -397 -298 | -1,609 -135 -253 -164 -413 =303 “137 | -%,206 | -b,425 
193Toccccccces -351 -287 268 -354 -221 ~426 -210 -93 125 “277 -209 148 -1,888 | -2,777 
ISS. cecossice -223 -146 223 -410 -48 -56 -399 |. -259 -80 483 -622 -166 -2,670 | -1,177 
Ws sachssase -385 -222 -103 “457 “354 332 ~696 -655 -21 480 23 321 -4,300 | -3,862 
MAB kccacdes -368 -184 -7 “41h -213 -285 “519 -361 34 -56h -532 “452 -3,934 | -3,918 
IDk1.cecccccee -799 ~665 7 | 1,022 -966 -321 | -1,22h | -1,278 -81 | -1,891 | -1,332 | -1,479 | -11,762 | -6,159 
“1,901 23 -3,253 -3, Shh 2,341 “4,518 4, 875 -3,410 5,585 “5,417 4,231 “41,461 -21,490 
-5,409 -2,543. 5,792 ~6,002 = 693 -5,498 -5,117 -2,227 5,595 -5, 05% -2,014 -55,691 -57,420 
-5,518 -3, 880 “4,291 -3,984 -2,449 -5,937 -5, 776 -1,976 -6,134 -5,706 -3,00k -53 ,650 -51, 423 
-3,514| -2,373 | -4,972 | -6,028 | -3,838 | -6,126 | -b,293 | -1,497 | -3,165 | -2,208 -895 | 43,594 | -53,9h1 
2h3 1,902 -1,591 1,131 -873 71,105 “499 1,723 420 165 4hS “2,512 | -20,676 
WaT esdvecsns 706 64] 2,102 | -1,bh5 -987 -67 | 1,272 -52h 1,940 -55 Sho 1,022 2,434 Th 
DNB S.occcesee 1,396 1,934} 2,788 -302 103 Bh1 | -1,645 169 1,477 -810 -623 -8 5,2h1 8,419 
IPs cubscses 37% . hoo} 61,783 |} -1,812 | -1,159 11 | -1,488 | -1,106 8&7 | -1,230 -783 469 -3,592 | -1,811 
1950. seccceces by 476} 1,552 | -1,358. 642 108 | -1,132 34k 1,085 | -1,104 -252 470 -422 | -3,122 
IPA di dcccsses 640 1,067} 4,054) -1,381 | -1,370 1,119 -2,168 3,510 











Act of 1948 (62 Stat. 150), and net expenditures of wholly owned Govern- 


Source: Daily Treasury Stetement. 
1/ Fiscal year ending June 30 of year indicated. ment corporations and agencies, except net investments in public debt 
2/ Gross receipts lees appropriations to Federal Old-Age and Survivors securities beginning November 1950. Payments to the Treasury i- 
Insurance Trust and refunds of receipts. pally by wholly owned Government corporations, for retirement of capital 
3/ Excludes amounts fér public debt retirement which are chargeable to stock and disposition of earnings are excluded from both receipts and 
expenditures. (For amount of adjustments for capitel transfers and 


the sinking fund, etc., wnder special provisions of law; includes 
transfers to trust accounts, transactions of the Foreign Economic Foreign Economic Cooperation Trust Fund, see 1950 Annual Report of the 
Cooperation Trust Fund, established under the Economic Cooperation Secretary of the Treasury, pages 452 and 453.) 
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6 
BUDGET RECEIPTS AND EXPENDITURES 
Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 
Receipts 
—- of Gross receipts Deductions 
or month aan - ——— Federal ciate aa jal of | Met 
tures (- “Age soo 
V (-) Total ae eee a Thenploynent Survivors Insurance security — 
(Old-age insurance) | (Unemployment insurance) | ™™** Fund 2/ 
WA ccccccdssedcocce =344 3 1,472.0 1,292.1 44 1,292.1 4.0 1.9 
Wi cdcteccssscccoss -306.7 1,494.5 reo 4 5 1,309.9 7.2 1TT- 
WRB eccccccccccsccccs -363.5 1,418.1 1,238.2 19.3 1,238.2 5. 1%.1 
Wh occocccscccceccces -5T3 23 1,6 .3 1,459.5 8 1,459.5 8.2 176.7 
aap eae goa ~639.7 1,824.1 1,616.2 1,616.2 7.2 200.7 
1949 ~889.9 1,913.1 1,690.3 222.8 1,690.3 9.7 213.1 
1950 “1,155.0 S338. 7 2,106.4 226.3 2,106.4 9.9 216.4 
“1,192.1 3,353.1 3,119.5 233.5 3,119.5 22.2 221.3 
OSL January ....eee+ 172.2 147.6 131.3 4/ 16.3 131.3 4/ Es 15.6 
February...seees 36.9 520.8 373.8 147.0 373.8 7 146.3 
March..esecesess 49.8 253.3 oe 14.0 239.3 1.3 12.7 
ABWAL. cccccccece -127.8 3.6 3.5 150.1 1.7 1.8 
MAY scccccesecece -134.4 9.8 338.0 15.8 534.0 2.0 13.7 
TUCO sesccssoces -103.8 283.5 280.2 3.3 260.2 1.9 14 
TULYs ceecccvcecs -2,1 176.2 174.5 1.7 174.5 +2 1.5 
Expenditures 
Shanti Grants to States 
Fiscal year Miminis- | to Social Security Administration Children's Bureau Buresu 
or month Total trative | ¥,0.A, of En- 
+ ea and S.I. Total se = to rm to } re Lai p opetl Crippled | chila ployment 
ass ependent c hilar Securi 
sabre: ance children | blint | 6/ pon uaa i acacnadt tenga @- ages 
Dbb.creceees 4 32.2 - 488.0 360.6 57.0 10.3 - 6.2 3.8 1.4 37.7 
UNS. rccesecs oh 32.2 - 451.9 333.6 52.8 10.0 - 5.4 3.8 1.4 34.4 
Wb. cceceses 537.6 39.2 ~ 498.4 361.2 59.3 10.3 - 6.3 4.2 1.3 55.6 
WT cececces 0 25.5 4 724.1 515.7 e 14.9 - 10.7 7.5 2.0 59.8 
P epggN 4 20.1 a 819.6 573.1 141.7 16.9 - 10.5 7.4 3.4 66.6 
1949 14.6 3.3 1,085.1 710.8 190.0 20.3 - 11.3 8.2 3.7 140.7 
1950 4.1 3.6 1,353.7 843.2 256.1 2h 2 - 11.2 7.6 3.9 207.5 
IDL. sccccece 17.8 3.7 1,391.8 826.1 316.5 26.2 17.0 12.9 9.7 55 178.0 
1951-January. ‘ws 1.3 - 186.5 90.7 40.6 2.8 6.9 2.1 1.3 1.2 40.9 
February 109.4 1.3 - 108.1 72.6 28.6 2.2 3.9 4 4 * oli 
March... 62.5 1.3 - 61.2 39.2 16.9 1.3 1.1 8 8 1.0 2 
April... 129.6 2.1 - 127.5 8.9 38.1 2.8 1.4 1.3 9 6 1.5 
May.csee 148.1 2.1 . 146.1 8.8 30.7 2.3 1.8 5 BR ok 29.1 
June... 105.2 2.1 - 103.1 41.6 16.6 2.8 1.3 4 2 wa 40,2 
July... 113.6 2.0 - 111.5 71.0 27.7 2.3 5.0 1.5 14 1.4 1.3 
Source: Daily Treasury Statement. ani interest on refunds of social security taxes (see footnote 3), 
1/ Excess of expenditures is covered by appropriations by Congress. 6/ Aid to permanently and totally disabled (Title XIV), added by 
2/ Represents appropriations equal to “Social security - ln ye go t+ taxes" Social Security Act Amendments of 1950 (Public Law 734), approved 
collected and deposited as provided under Section 201 (a) of the August 28, 1950. 
Social Security Act Amendments of 1939, as amended; beginning 7/ For unemployment insurance benefits and maintemance of public 
January 1951, ations are made in accordance with the provisions employment offices; includes expenditures made directly by the 
of Section 109 (a) (2) of the Social Security Act Amendments of 1950 Federal Goverment beginning January 1942 for maintenance of 
» @pproved August 28, 1950. employment offices, and expenditures of the U. S. Employment 
3/ Exolutes interest on refunds which is included under "Administrative Service for the period December 1942 through June 1948, when it 
P. was not in the Bureau of Buployment Security. 
4/ See Table 1, footnote 8. 8/ Total includes expenditures for grants to States, Public Health 
5/ Includes expenditures fram appropriations made specifically for rg as follows; 1944, $10.9 million; 1945, ao. 7 million; 
» $.2 million. After 1945 expenditures were made 


administrative expenses relating to the Social Security Act, as amended; 
administrative expenses reimbursed to the General Fund of the Treasury po ee of the Public Health Service Act of 1944 (58 Stat. 68. 
under Section 201 (f) of the Social Security Act, as amended; administra- * Less than $50,000. 

tive expenses under the Wagner-Peyser Act of 1933, as amended (29 U.S.C. 49d); 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 


(In millions of dollars) 












































Receipts Expenditures 
Excess of net 
Fiscal year receipts, or Taxes on Deduction: Adminis- Transfers to 
or month tures (-) carriers Refunds of taxes | Net Total trative Railroad Retire- 
- V and their on carriers and receipts 2 ment Account 
employees ae employees FY (trust account) 
a 2 
Wh. ccccccccesccccecccscocece 1.8 ol. * 267.0 265.2 262.7 
WNScccccccccccccsecccccccces re | 285.0 2 284.8 311.1. 2.3 308.8 
Wi ticsocscadeccctatbeeesescore -12. 282.6 9 281.7 294.5 2. 291.9 
Seepsacsrestecsomnghersetorse TI3 38.1 * 380.0 302.8 4,3 298.5 
Seeeeeeeeeeseeeeseeeeeeeeeee -206.5 557.1 * 557.0 763.5 5.0 5 
WAicccccescececepserescccces mi 5 563.8 >) 563.4 5 9 4, 5 x | 
WO cccccccecccesecsececccccese $4 550.2 5 549.6 ig 5) Us 
WoL ecccccccccccccccccecsceses -30.5 577.5 * 77.5 608.0 608.0 
1951~January -60.8 1.6 * 1.6 €.3 - 62.3 
6.5 6.5 * 6.5 - - - 
March ecccee oe 139.5 139.5 * 139.5 * * - 
seer eeereereresesese S 0 3.0 * 3.0 &.0 * 82.0 
itive setae: 8 iii3 * ice : ‘ > 
TUNG  cccccccccceveseseces 139.2 139.2 * 139.2 * * - 
JULY. coccccccccccccccccce -59.7 6 * 6 6.3 * 60.3 
Source: Daily Treasury Statement. administrative expenses relating to the Railroad Retirement Act, and interest 
Excess of expenditures is covered by appropriations by Congress. on refunds of taxes (see footnote 2). 
refunds is included under "Administrative expenses” . * Less than $50,000. t 


on 
Consists of expenditures from appropriations made specifically for 


Table 9.- Railroad Unemployment Insurance Act~/- Budget Receipts and Expenditures 
(In millions of dollars) 









































Receipts Expenditures 
Excess of Adminis = 
Fiscal year receipts, or Railroad penses poewendey Transfers to Railroad 
or month rosea (-) unemployment Total Unemployment Insurance 
insurance Senuina dtutned> Account, t 
contributions 3/ tration Fund) 4/ Trust Fund 
-2. 22.1 14.9 3.2 11.7 
‘ 13.2 12.6 3.7 BS) 
“2 12.9 13.1 4 9. 
Py) 14.2 13.7 5 9.2 
1 OOOOH EO SESESSEE EE SESEEEEEEEEEEESES -.6 14.5 15.1 5.5 9.7 
Wii ccccoccoccccccdonecocescnssgpesses 5.1 9.7 14.8 5.9 9 
1950. ccocccccccesecesesesessccs eee -3.2 9.1 12.3 : 6.9 5 4 
WEL eccccccececccccscecscccsccccsececsocse 4.0 9.8 5.8 5.8 
LG LTamuaxy.sccesssccccocesccsececesese “= * 5 PY] 2 
FObITUary.cccccccecececsecesecesoses "e el Py) 5 = 
March. cccccccccecesccesccecscesese 2.0 2.3 4 my o 
AMMA Lecccccccccvecesccsaccesoseses -.3 ol 3 3 - 
MOY ecccesccccesecececesesesesosese -.5 el é - 
TUNG ccccccescceseccsesesecesesece 2.1 2.4 3 3 a 
TULF sc cccccccccsccesecsscccccsesese “4.9 * 4.9 x | 4h 
Source: Daily Treasury Statement. in the Railroad Unemployment Insurance Account (45 U.S.C. 358 (f)). 
1/ Operated as Railroad Unemployment Insurance Administration Fund. (See "Trust Account and Other Transactions", Table 7. 
2/ Excess of expenditures is covered by appropriations by Congress. 4/ Consists of expenditures from appropriations made specifically for 
3/ Through 1948 represented 10% of contributions under the Railroad administrative expenses relating to the Railroad Unemployment 
Insurance Act of 1938; the remaining 90% was deposited Insurance Act. 
in the Railroad Unemployment Insurance Account in the Unemployment 5/ Represents excess funds of the Railroad Unemployment Insurance Adminis- 
Trust Fund. Beginning 1949, represents contributions equal to 0.2% Oa EEE SE ree 1099). 


of the taxable pey roll; the remaining contributions are deposited * Less than $50,000 
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Table 1.- Summary of Trust Account and Other Transactions 
(In millions of dollars) 















































Net of Trust accounts, etc. Net redemptions, or sales (-), 
Fiscal year trust t Net investments of of securities of Government 
or month and other Net receipts, or Expenditures sales aa ro iy aretha b/ agencies in the market 2/ 
transac y Recei ther than c securities 
tions 1/] expenditures (~) = basen Beara Guaranteed | Not guaranteed 

IDWE .ccocesccececsccccececese “2,222 4, 780 5,085 305 4,129 2,683 190 
WB cccccccecsceccccrecceses 791 7,54 7,086 4 5,200 1,276 2TT 
WE ceccrecccosccccccecccsse -52h 3,238 1,712 ey 3,668 160 -66 
INT cc cocccccesceoccvccocece -1,103 2,619 6,264 3,625 3,362 387 -28 
WAG. ccaceqreccececececosoce -294 2,658 6,515 3/ 3,857 3,060 16 -123 
WMD. ccccccccccccccccccecces 495 1,890 5,714 3,824 3/ 2,311 46 28 
WW ccdoccscecoccescsesecce 99 “281 6,669 2950 -4o2 8 14 
Wc céccccccoccccecFescccce 679 3,852 1,796 3,945 3,557 4/ -10 -37% 
1952 (Estimated)......ssse0+ 464 3,475 8,620 5,145 3,17 7 -170 
WSL January ...sccsceseceses -83 350 572 222 427 6 * 
Pebruary..cccsccccesess 227 kg 708 209 * 13 
Mseccsetoacsonties -34 91 430 339 27 3 ” 
ABWAL. cccccccccescccoce -69 6 467 403 107 * 25 
MEF ccccecccccccesecece 136 63 1,055 417 487 9 2h 
DNs ccccccccedeseccece 284 899 1,003 104 664 * -48 
TAF sdccccseccccccecacs u 18 409 292 106 1 * 

Source: Actual figures from Daily Treasury Statement; estimates based on of the United States. 


1952 Buiget document, including effect of proposed legislation. Excludes Foreign Economic Cooperation Trust Fund (see page 1). 


L/ Excess of receipts, or expenditures (-). 4/ See Table 4. 
2/ Consists of transactions which clear through accounts of the Treasurer * Less than $500,000. 


Table 2.- Trust Account Receipts 
(In millions of dollars) 








Federal Old-Age Railroad onal Serv Government Government Other trust 
Piscal year Total and Survivors Retirement Unemployment — —— Life employees* funds and 
or month Insurance Trust Account Trust Fund Fund Insurance retirement accounts 

Fund Fund funds 1/ 2/ 

WM ccocdcoccececcccscoes 5,085 1,39 273 be 905 94 501 351 
Tiiacensccccvescosoutces 7,086 1,434 32h 1, 2,127 97 557 1,038 
eocccdcocccocccocecce 7,712 1,3 312 1,260 2,351 103 614 1,666 
Tocccdcccccccccococese 6,2h% 1,623 323 1,289 1,504 134 578 7192 

eeedeasoccsecncsesese 6,515 3/ 1,807 197 1,313 THO 90 1,17 3/ 
WB cccicdecccocccoccccecs 5,714 1,924 625 1,13 690 ge 680 529 
WDD ec cccecececccccccoces 6,669 2,367 645 1,261 1,076 87 809 403 
WoLccccccocccecccoccccce 7, 796 3,412 678 1,541 684 86 850 5h5 
1952 (Estimated)......... 8,620 4/ 4,140 Tel 1,480 697 8&9 811 407 
LOS -January..ssesecesess 5Te 246 63 105 60 5 35 58 
February...scccsssese 708 37% 1 208 4g 3 30 he 
TAA. ccecccccescces 430 250 1 29 60 * 33 53 
AGPAL .cccccccccececs 467 158 83 ko 32 4 36 ne 
IAPocccccccccccecees 1,055 534 1 394 52 2 pr 29 
TMPccccccccccesccce .'¥ 407 66 9T 205 48 179 1 
DAFrrcccccccccesccs 4o9 1B 60 58 hh 4 30 ho 



































Source: (Same as Table 1). after such seigniorage is included with other seigniorage under 


Consiste of Civil Service and Foreign Service retirement funds. budget receipts. 

2/ Includes Adjusted Service Certificate Fund, District of Columbia, Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
Indian tribal funds, island possessions, increment resulting from re- Total includes $275 million for Medical Care Insurance Trust Fund under 
duction in the weight of the gold dollar, and through June 1950 Proposed legislation. 


seigniorage on silver under the Silver Purchase Act of 1934. . There- 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 3.- Trust Account Expenditures Other Than Investments 
(In millions of dollars; negative figures are excess of credits) 



























































Federal Old-Age Railroad Unemploy- National Government Government Other Deposit 
Fiscal year Total and Survivors Retirement | ment Service Life life 4 trust funds fund 
or month Insurance Account Trust Insurance Insurance retirement and accounts te 
Trust Fund Fund Fund Fund funds }/ 2/ 3/ (nee) 3/ 
217 134 61 31 34 103 233 -508 
267 a1 71 128 25 151 428 -1,669 
358 152 1,146 280 50 267 1,57 647 
466 1B 869 282 67 323 _ 1,073 3Te 
559 222 859 302 70 2hk 1,234 367 
IIs sccccccccess 661 278 1,314 348 61 222 526 4/ 4h 
We eicecscesece e 78 304 2,026 2,988 pht’ 268 370 96 
WHE ic cccedesegs' | 3,90 1,569 321 900 614 TT 271 387 -194 
1952 (Estimated). | 5,145 5/ 2,177 350 715 971 80 312 326 179 
195l1-January..... 222 149 27 102 38 6 22 27 -150 
February.... 258 157 27 7% 35 6 21 15 -TT 
March. ..sees 339 161 27 72 39 7 23 34 -23 
April.....e. 403 162 27 67 46 6 2k 35 37 
MAY. .ccsceee 417 168 27 ub) 6 25 9 48 
JUNO ..scece 104 27 70 105 8 23 32 -325 
Tuly.csosecs 292 168 28 69 98 9 2h 3 -101 
Source: (Same as Table 1). (see Table 4, footnote 3). 
L/ See Table 2, footnote l. 3/ Excludes net ihvestments in public debt securities beginning 1951 (see 
2/ Includes Adjusted Service Certificate Fund, District of Columbia, Table 4, footnotes 3 and 4); d 
Indian tribal funds, expenditures chargeable against increment on 4/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
gold, and beginning 1950, Mutual Defense Assistance Trust Fund. 5/ Total includes $35-million by Medical Care Insurance Trust Fund under 
Excludes net investments in public debt securities beginning i951 proposed legislation. 
Table 4,- Net Investments of Government Agencies in Public Debt Securities -¥ 
(In million of dollars; negative figures are excess of redemptions) 
Trust accounts, etc. 
Fiscal year Total Federal 014-Age Nations) | Government | Government corporations 
or month’ Total trust and Survivors ee Unemployment — Life employees’ — = y agencies 
accounts, etc.| Insurance Trust Trust Fund Insurance | retirement 
, bac 3 Account Zosurenne aoe funds 2/ accounts 3/ 
4,129 4,129 1,172 140 1,503 862 60 393 -1 - 
5,200 5,200 1,137 18 1,437 1,974 3 399 2 - 
3,668 3,668 1,002 156 102 2,053 47 309 -2 . 
3,362 3,362 1,194 148 443 1,234 60 282 * - 
3,060 3,060 1,194 569 Uh6 461 32 363 -6 - 
U9. ceseccceces 2,311 2,311 1,294 346 -160 353 32 447 * 
WPDsrecdcccesie -ho2 -ho2 1,414 338 “Tek “1,946 -26 543 * - 
y” | SSE 3,557 3,369 1,678 357 650 oh 8 53 9 187 
1952 (Estimated) 3,17 3,061 1,987 371 467 “274 10 499 1 13 
1951-January.... 427 281 198 35 - 18 “1 18 13 147 
February... 209 207 8 -27 139 1B 4 4 * 2 
March...ess 127 115 167 -26 -ho 8 3 9 * B 
APVil.ceces 107 99 ; 67 56 -4o “1 3 2 8 8 
MAY. ccececs 487 480 212 -26 325 -38 “4 7 4 8 
JUNC. sesece 664 638 267 38 kL 100 36 164 8 25 
TUL. cecces 106 & 130 33 -35 -58 - rR * 25 









































Source: (Same as Table 1). accounts" and "Deposit fund accounts (net)". 
1/ Consists of transactions which clear through accounts of the Treasurer 4/ Consists of net investments of Government corporations which for prior 
year are included in Table 3 under "Deposit fund accounts (net); and 


of the United States. 
net investments of wholly owned Government corporations and agencies, 


2/ See Table 2, footnote 1. 
3/ Consists of Adjusted Service Certificate Fund prior to 1951; beginning which for prior years are included in budget expenditures. 
with that year, includes also investments of other accounts which for * Less than $500,000. 


prior years are included in Table 3 under "Other trust funds and 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 5.- Federal Old-Age and Survivors Insurance Trust Fund~ 
(Im millions of dollars) 






























































Receipts Expenditures other than investments Net Assets, end of period 
Interest | trans- ministrative increase 
Appropria-| and fers expenses or ¢ Unexpended balance 
tions = |profite | tram | Total | Benefit [Roimburee-| Salarioe| (cy || tote | Invest- [fo Tn 
by on General payments | went to and ’ mente credit | disbursing 
Congress jinvest- | now mangle nae TA of fund | officer's 
Fund 2/ 3/ account | account 
5,711.4} 404.7 - 669.6 33.67 126.0 - 5,446.4 5,446 4 5,408.9 16,1 21. 
1,309.9} 123.9 - 266.8 239. 26.9 - 1,167.0 6,613.4 6,546.3 32.0 35.1 
1,238.2} 147.8 - 357-9 320.5 37.4 - 1,028.0 7,641.4 7,548.7 43.5 49,2 
1,459.5 163.5 > 466.4 425.6 15.6 es re es 8,798.4 8, 742.3 7-3 48,8 
1,616.2} 190.6 7 559.1 511.7 13.0 4 1,248.3 10,046.7 9,936.8 35.0 T.9 
1,690.3} 230.2 | 3.3 660.5 607.0 13.8 39.7 1,263.3 11,309.9 11,230.7 RA 66.9 
2,106.4 ¥ 3.6 78.1 27.3 13.7 43,1 1,582.7 12,892.6 12, 644.8 167.9 79.9 
3,119.5} 287.4 | 3.7 1,568.5] 1,498.1 17.5 52.9 1,843.0 14, 735.6 14, 322.8 212.3 | 200.5 
1952 (Est.)} 4,139.9 3,823.0] 313.2 | 3.7 2,177.0 | 2,100.0 15.9 61.1 1,962.9 
195l-Jan.. | 246.4 131.. 115.1 - 148.8 141.7 1.3 04 97.6 13,818.9 13,528.3 86.4 | 208.1 
Febd..| 373.8 3T3. - - 157.0 151.7 1.3 20 216.8 14 035.7 13,610.3 229.9 | 195.4 
Mar..| 250.2 239.3 10.9 - 160.5 154.8 1.3 4h 89.7 14 125.4 13,777-3 143.1 | 205.0 
Apr... 158.0 150.1 7.9 . 161.8 154.7 2.1 5.1 -3.8 14,121.5 13, 844.2 71.0 | 206.3 
May.. 534.1 534.0 - - 163.4 8 2.1 4.6 370.6 14,492 .2 14,055.7 230.5 | 205.9 
June.| 406.9 280.2} 125.9 - 163.6 157.0 2.1 4.5 2h3 4 14, 735.6 14, 322.8 212.3 | 200.5 
July. | 17%.5 4/ 1%.5 - - 167.9 159.1 2.0 6.7 6.6 14, 742.2 4,452.8 92.0 | 197.4 
Inception 
to date bse &/| =18,425.9] 1,804.7] 11.7 5,500.9} 5,032.8 266.1 202.1 | 14, 7h2.2 1s, THe .2 14,452.8 92.0 | 197.4 














Source: (Same as Table 1). beginning 1949, certain other administrative expenses reimbursed to the 

V/ Incluies transactions under the predecessor Old-Age Reserve Account. Federal Security Agency. 

2/ Under Section 201 (f) of the Social Security Act Amendments of 1939, 4/ Total includes ite by States under Title II of the Social Security 
Act, Section 218 (e), added by Section 106 of Public Law 734, approved 


as amended, 

7/ Consists of salaries ani expenses of the Bureau of Old-Age and Sur- August 28, 1950, of amounts as follows: In May, $43,939; in June, 
vivors Insurance, which are paid directly from the Trust Fund under $823,265; in July, $12,936. 
Labor-Federal.Security Appropriation Act, 1947 (60 Stat. 679), and, 


Table 6.- Railroad Retirement Account 
(Im millions of dollars) 



























































Receipts Expenditures other than investments | Net - Sasote, oni of perted 

Fiscal increase, Unexpended balance 

year Sata Appropri- | Interest Benefit Adminis ~ or de- Invest- 

or V ations by | on Total i. trative crease (-), Total ieieten To credit | In disbursing 

month Congress investments —— expenses 2/ in assets of appro- | officer's 

priations | account 

1936-1944, | 1,144.1 1,116.9 27.2 811.0 811.0 - 333.0 333.0 318.5 ye 13.4 

INS .cocce 324.1 308.8 15.2 al. 41.4 - 6 515.6 500.5 5 14.7 

1Dh6. cece 312.0 292.1 19.9 152.0 152.0 - 160.1 675.7 657.0 9 17.8 

covers 322.4 298.2 24.2 173.3 173.3 - 149.1 82h ..9 805.5 1.2 16.2 
eeeeee T1974 758.5 38.9 222.3 222.3 * 5.1 1,399.9 1,37 .5 1.5 23.9 

LDN9.ceeee 6TT.4 626.5 50.9 278.2 278.2 ° 399.2 1,799.1 1,720.0 53.3 25.8 

1950. ceeee 149.2 687.0 62.2 3044 299.9 4.5 hhh 8 2,244.0 2,057.6 157.7 28.7 

195L. sess 561.0 490.8 70.2 321.0 316.2 4.9 240.0 2,483.9 2,414.5 39.9 29.6 

1952 (Est.) 721.2 646.0 75.2 349.8 344.5 5.3 371.4 

1951-Jan.. 5 . 5 26.7 26.2 5 -26.2 2,551.0 2,400.0 122.5 28.5 
Febd.. 5 - 3 26.7 26.3 4 -26,2 2,524.8 2,373.0 122.2 29.6 
Mer... 6 - 6 27.1 26.7 3 -26.5 2,498.4 2,346.8 122.0 29.6 
Apr.. 7 - eT 27.1 26.7 +4 -26..4 2,471.9 2,402.6 39.8 29.5 
May.. eT - 7 27.4 27.0 4 -26.7 2,445.3 2,376.1 40.5 28.7 
June. 66.0 - 66.0 27.3 27.0 4 38.7 2,483.9 2,414.5 39.9 29.6 
July. 60.3 60.3 - 27.5 27.1 5 32.8 2,516.7 2,447.5 39.1 30.1 

Inception 

to date. | 4,947.8 4,639.1 308.7 2,431.1 2,421.3 9.8 2,516.7 2,516.7 2,447.5 39.1 30.1 

Source: (Same as Table 1). emounts when transferred to the trust account, 

2/ Figures differ from those shown in Table 2 for the reason that Table 6 2/ Paid from the trust fund under Title IV, act of June 29, 1949 
reflects appropriations when they are made while Table 2 shows the (63 Stet. 297). 
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Table 7.- Unemployment Trust Fund 


(In millions of dollars) 



















































































Receipts Expenditures other than investments Assets, end of period 
State Railroad Unemployment State accounts | Railroad yo Oe Unexpended 
accounts Insurance Account 1/ Unemploy- °% balance 
Fiscal year Interest Transfers |ment In- + ae In dis- 
or month Total Trans-| Transfers | on mote, |With- | to Rail- Jsurance |(.), tote, | Mvest-| 5. burs ing 
Deposits pervedi fers | from Svent- — pe tho at Account 1/| 5, ments cent offi- 
crates |2/ | States| tration States | Insurance | Benefit | eet account| Certs 
Fund 4/ Account 3/) payments 5/ 
1936-1944. | 8,180.9 | 7,284.3 | 383.7 |105.9 29.1 377-9 | 2,302.1 | 2,152.4 | 105.9 43.8 5,878.8 |/5,878.8 | 5,870.0] 8.5 3 
1945...... | 1,507.8 | 1,256.0 23:3 A 8.9 123.6] 7.3] ” 70.1 a °8 —- | 3436.5 1] 77325.3 | 7,307.2| 7.8 3 
1946...006 | 1,279.8 | 1,009.9 | 116.2 4 9.6 143.6 | 1,145.9 | 1,128.3 M 17.2 133.9 |17,449.1 | 7,409.0 | 31.7 8.4 
7 1,289.4 | 1,005.3 | 127.6 4 9.2 146.9 | 869.5 me a 51.7 ~ 4 Fes P 20} 11.8 5.3 
eoseee | 1,312.9 | 1,007.3 | 130.6 - 9.7 165.3 | 858.9 1 - 8 454.0 /8,323.0 | 8,298.4 | 18.1 6.5 
19K9.. 2000 1182 984.0 re | - 9.0 180.1 | 1,313.8 | 1,227.1 - 86.7 rn -140.6- }8,182.4 | 8,138.3 | 41.4 2.7 
1950.ee000 | 1, 1,098.8 9.7 - 5.4 167.1 | 2,025.5 | 1,879.0 - 146.5 ©} 17,437-9 | 7,414.3 | 22.1 1,5 
195lesesee | 1,541.6] 1,362.6 | 14.9 - 164.1 | 900.3} 848.3 - 52.0 641.3 |18,079.2 | 8,064.2 | 14.4 6 
1952 (Est.)| 1,479.7] 1,279.0 | 15.0 - 3.1 18.6} 715.4] 650.0 - 65.4 764.3 
1951-Jen.. 105.2 34.5 * - - 70.7 | 102.3 96.4 - 5.9 2.9 7,666.3 | 7,639.2] 25.5 1.6 
Feb.. 207.9 207.8 el - - - 73.9 69.4 - 4h +0 | 7,800.3 | 7,778.2 7 1.4 
Mar. 29.2 21.7 3.5 i: - 4,2 1.5 66.8 - 4,8 +3 |17,758.0 | 7,738.2 | 19.0 8 
Apr... 42,2 39.2 ol - - 2.7 66.5 63.0 - 3.5 -2h 4 $733.6 7,698.2 | 34.6 a 
May.. 393.7 393 4 3 - - - %H.2 72.1 - 3.1 318.4 |/8,052.0 | 8,023.2 | 27.9 9 
June. 97.3 17.9 3.6 - - 75.8 7.1 67.4 - 2.7 27.2 |/8,079.2 | 8,064.2 | 14.4 6 
July. 57-7 53.3 * - 4 * 68.7 66.5 - 2.2 “11.0 }}8,068.2 | 8,029.2 | 37.3 1.7 
Inception : é 
to date. [17,624.3 | 15,061.6 | 901.6 | 107.2 8.3 1,468.6 | 9,556.1] 8,987.2 | 107.2 461.7 6/ | 8,068.2 || 8,068.2 | 8,029.2] 37.3 » Tg 
Source: (Same as Table 1). within the purview of the Reilroad Unemployment Insurance Act. 


1/ Excludes interim advance of $15 million from the Treasury and subsequent 4/ Represents excess funds of the Railroad Unemployment Insurance Admin- 
t, both taking place in the fiscal year 1940. istration Fund, under act of Oct. 10, 1940 (54 Stat. 1099). 
and refunds 


repaymen’ 
2/ Represents contributions under the Railroad Unemployment Insurance Act 7, For railroad unemployment benefits ° 
of 1938, as amended (45 U.S.C. 360 (2), in excess of the amount specified 6/ Includes transfers to the Railroad Unemployment Administration Fund 


for administrative expenses. (See "Budget Receipts and Expenditures", as follows: $9.7 million in 1949 and $2.6 million in 1950, repre- 














Table 9.) neti adjustment for over-collections due to retroactive ota : in 
3/ Represents amounts transferred from States to Railroad Unemployment In- rate under the Railroad Unemployment Insurance Act, as amended 
surance Account equivalent to amounts of taxes collected with respect to (5 U.S.C. 358 (a)). 
period from January 1936 to June 1939, inclusive, from employers who came * 6 than $50,000. 
Table 8.- National Service Life Insurance Fund 
“ (In millions of dollars) 
Receipts Expenditures other Assets, end of period 
Fiscal year than investments a . 
or month Premiums transfers from | Interest on Benefits | special | (-), in Invest: 
- Unexpended 
Total = General Fund | investments | Total -“ dividends| assets pane, oie Sanenedl 
1941-1944. | 1,270.6] 1,110.2 132.8 27.6 38.3 38.3 - 1,232.3 1,232.3 1,213.4 18.9 
WWcciscoe | BATA 954.1 1,116.5 56.7 128.2 128.2 - 1,999.3 3,231.6 3,187.1 4h 
1946...00. | 2,351.0 Bh .7 1,381.4 124.9 279.8 279.8 - 2,071.2 5,302.8 5,239.7 63.1 
19b7.eeeee | 1,504.1 516.6 816.7 170.9 279.3 279.3 - 1,224.8 6,527.6 6,473.7 53.9 
1948... 739-7 387.5 153.0 199.2 301.9 301.9 ~ 437.7 6,965.3 6,934.7 30.6 
1949.08 690.1 392.8 87.0 210. 3 348.1 348.1 ° 341.9 7,307.2 1-887-7 19.6 
1950 seevee 1,076.4 398.7 472.8 205.0 2,987.9 354.9 2,633.0 -1,911.5 5395-7 5,342 53.6 
IGFs écéec 683.7 480.1 43.4 160.3 613.6 391.4 222.2 JO.1 5,465.8 5,435. % 30.2 
1952 (Est.) 697.3 476.9 66.4 154.0 971.2 971.2 - -273 9 
1951-Jan.. 59.9 48.9 10.9 * 38.2 34.9 3.4 21.6 5,381.7 5,353.0 28.7 
Feb.. 49,2 40.7 8.5 * 3544 32.0 3.3 13.9 5,395.6 5,365.5 30.0 
Mar.. 59.8 57.8 1.9 * 39.2 36.7 2.5 20.6 5,416.1 5373-7 42.5 
Apr... 32.2 31.5 oh 3 45.6 34.2 11.4 -13.5 5,402.7 5,373.0 29.7 
May.. 52.3 49.7 1.1 1.4 89.5 35.1 54.4 -37.2 5,365.5 5,335.4 30.1 
June. 205.4 46.7 oh 158.2 105.0 37.0 68.0 100.3 5,465.8 5,435.6 30.2 
July. 43.6 41.6 1.9 re 97.7 28.5 69.2 5h. 5,411.7 5,377.4 34.3 
* 
Inception 
to date. | 10,486.6] 5,126.3 4,205.3 1,155.0 5,074.8 2,150.4 | 2,924.4 5,411.7 5,411.7 5,377.4 34.3 












































Source: (Same as Table 1). 
* Less than $50,000 
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Table 1.- Summary of Cash Transactions 


(In millions of dollars) 






























































Casb operations other than borrowing Net cash | morease Memorand um: 
borrowing, | or Het receipts 
Het cash or 
: operating + | deerease (-),]} from 
Total income, = opaymer in exercise of 
~ Fund monetary 
outgo (-) es eg ) balance authority 2/ 
93,956} -%6,095 56, 757 10,662 43 
95,184 ahh 945 49,47 4,529 78 
61,738 17,899 es -10,460 302 
36,931 659 -19, -10,930 3/ 60 
36,496 8,903 -7,280 1,62 37 
40,576 1,052 -2,513 1,462 46 
43,155 -2,185 4,231 2,047 25 
45,804 7,635 3,795 1,839 43 
1952 (Est.).. 55,019 6,301 61,320 68,898 5, lsh - 8 Ts ,050 “12,730 12,730 - 29 
1951-January . 4,419 ras 4 ,696 3,465 220 - -2h7 3,438 1,259 “1,037 221 5 
February 4,209 4,877 3,150 211 161 3,522 1,356 427 ge9 5 
March... 8,110 379 8,489 | 3,992 339 - “11 4,219 4,270 -1,083 3,187 1 
April... 2, 62h 337 2,960 3,859 kok -13 =106 4 lh “1,18 -430 71,614 3 
MAY. .e0e 3,135 1,013 4,148 4 435 415 - 304 5,154 -1,006 167 -1,173 3 
June.... 7,019 349 7,367 5,193 B - 43 5,223 2,144 -570 1,574 7 
Joly.... 2,542 312 2,054 4,549 280 - ub 4 , Bh3 -1,989 252 “1,737 5 
Source: Actual figures are based on Daily Tr 7 Stat t; estimates are 2/ Consists of seignicrage on silver and increment resulting from 
based on the 1952 Buiiget document, including effect of proposed legislation reduction in weight of the gold dollar. This item is part of the 
as outlined in Budget detail. For June 28, 1951, cash buiget receipts shown in these tables, but is excluted from 


Table 2.- Derivation of Cash Budget Receipts 


(In millions of dollars) 


the 1952 Buiget document figures for "Receipte from the ° 
In addition to this decrease in the General Fund balance, the 
change Stabilization Fund was drawn down by $1,800 million 
subscription to the capital of the International Monetary Fund, 


Ex- 
for 























Plus: Noncash Lees: Soncash buiget receipts 

Fiscal year teaget Fg — Payments to Treasury by Government agencies Reimbursement — 

or month receipts receipts - excess Total Interest Repayment of capital} *or ae budget 
V profits tax 2/ BP. e. pe tage d-in adminis 1; receipts 

We cccecccccecee 43, 892 134 100- rs 43 > 33 43,925 
INS. cccecesececes kh , 762 89h 136 26 - 27 45,519 
WAG. occcésescsoee 40,027 -970 155 90 27 - 37 902 
erreatbooteee 40,043 -39 120 91 3 - 16 39, 884 
wacseccccccces he ,211 -10 396 89 23 270 1 41, Boh 
38,246 a4 96 1 Ky i 38 2h 38,145 

37,045 -1 ug 17 4 27 17 36,925 

48,143 -1 255 20 65 21 47,887 

1952 (Est. ).ccccee 55,138 ° 1g 10 BD ph) 19 55,019 
1951-January...... hbk * 29 2 26 ° 2 4,429 
February..... 4,257 . 48 * 1 46 2 4,209 
March...eceee 8,112 * 2 Y 1 - 1 8,120 
APRIL... es000 2,626 * 3 * . - a 2,624 
May.cses eee 3,146 * 12 * 9 ? 2 3,135 
TUNO. ce ereces 7,089 * 70 * 67 - 3 7,019 
TULy. cecccese 2,571 bed 29 2 BL 10 2 2,542 
































V 0c 

2/ Deduction from buiget receipts of the tax refunds represented by these Unemployment 
bonis is treated as a noncash deduction at the time of issuance of tue Fund (see 
bonis and as a cash deduction at the time of redemption of the bonis 
(see Table 5); net * Lees than $500,000. 


Dursement by the District of Columbia. 


4/ By Federal Old-Age and Survivors Insurance Trust Fund through 
tober 1948. Thereafter incluies also transfers from Railroad 
to Railroad 


Insurance Account Unemployment Administration 
"Trust Account and Other Transactions", Table 7), and reim- 
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Table 3.- Derivation of Cash Budget Expendi tures 


(In millions of dollars) 
















































































Less: WNoncash budget expenditures 
Total Interest Budget expenditures involving | Payments to Treasury | gousis: 
budget ‘Treasury Payroll jie nt Sedewa) sccurthies Goverunent er 
or monte | expend- On at To Govern- Trensfere| Seductions | 4/ ae pe mn budget 
1 ae cote, [EPL [ee SSE) Se rent we ves [Goverment | Arme2 | Aa justea| Notes issued expend - 
Sones oem outa employees" | fOree® | service | to Interma- | toterest | mente in | itures 
Treasury | not wholly | accoumts retirement | leave | ponds tional Bank Federal 
bills 2/ | owned 3/ bonds and Fund securities 
19bb.ceeee | 95,315 1,470 213 3 325 559 269 - - - By 
DNS ecccec 98, 703 2) 750 342 4 42g 1,659 290 - 108 - P| 35 3, 2 
1946..0004 | 60,703 3,281 435 22 567 1,927 281 - ~86 - u8 18 oie 
1DkTeresee | 39,289 6,099 467 25 646 1,361 259 1,846 8 1,366 105 31 33,190 
1948..0006 | 33,792 1,309 559 2h TH6 1,178 236 -1,221 “4 -350 ne 30 » 482 
1949. .e006 | 40,057 2,540 580 29 8h1 916 327 -164 -2 6 
1950..e+6. | 40,267 | 3,190 57 32 880 1,383 358 -95 2 a B 28 sort 
W5leseeee | 44,633 2,837 638 31 82 972 378 -160 -1 - ‘+ 41,795 
1952 (Est.)| 71,59% 2,696 325 35 950 1,058 309 -65 “1 - & - 68, 898 
1951—Jen. | 3,808 au 64 * 187 B 34 -33 - 27 -9 5/ 3,465 
Fed. | 3,211 1 39 - 1 30 -19 * - 1 - 3,150 
Mar. | 4,058 68 28 1 16 2 32 -12 * - 1 - 3,991 
Apr. | 4,007 148 3h 2 12 8 35 -19 * - * - 3,859 
May. | 4,517 & My * 3 1 38 -13 * - 9 - 4435 
June | 5,969 716 92 2 630 * 23 “9 * - 27 - 5,193 
July | 4,739 189 & * . 67 30 -10 * - 16 : 4, 5h9 
Source: (Same as Table 1). 4/ Treated as noncash expenditures at the time of issuance and as cash 
v ee te ea ee Table 2. a at the time of redemption; net issuance or net redemp- 
Table footnote 4. On (~j)e 
3/ Payments to wholly owned Government corporations are not deducted be- 5/ Consists of adjustment items; see "Treasury Bulletin” for August 1951. 
cause be i are treated as negative Fis aterm when received by. * Less than $500,000 
corporations. 
Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 
Less: Noncash receipts ‘elias pe Less: Noncash tures Equals: 
Total : Cash 
Interest on| Transfers] Payroll de- Investments in 
ee BO er, 1 investments | shown as |ductions for| otner | seme || og [Total Federal securities trust 
arse prose aol ame $0 Feterea | Wehges ee eccount |} other  [expeni- | By trust | py government + a pe 
itures | retirement re tae 2 poss ae agencies 4/ itures 
bh. cecces| 5,085 1,150 325 556 269 ° 3,936 7,307 7,197 4,129 167 2,902 ul 
1965...2..-| 7,086 2,365 ik29 1,646 290 - | Mra |} 6 7,062 5,200 259 1,563 | _ -768 
1946..s0000 “me 2, rds 1,927 261 4,937 8,236 3-929 3,668 1 no | 4&,316 
WhTooceocel > 4; 2,53 1,362 259 271 3,707 7,347 076 3,36 147 568 | 3,270 
1948...0000) 6,515 2,920 Th6 1,178 236 760 3,595 6,810 3,865 3,060 “99 904, 2,944 
WhO. cccccel 5 2,232 841 32 148 3,483 6 2,881 2,311 8 
1950.csce00 2Ee 27623 880 1,38 356 2 | ious || 6’570 : *i05 *% i 2 Be 
195l.seeeee| 7,796 2,2hy 8892 378 2 5,552 7,117 3,310 369 187 4/ 3,807 
1952 (Est.)} 8,620 2,319 950 1,058 309 2 6,301 8,157 3,013 3,061 -161 5,144 
1951-Jan... 572 29h 187 B 34 - ra 655 435 281 147 1 220 
Feb... ho 1 9 30 - 482 270 207 2 61 211 
Mar...| 430 50 16 2 32 : ° 379 463 125 5 13 =3 339 
Apr. eo. 467 130 2 8 35 ° 337 535 132 99 8 25 4ok 
Mays.) 1,055 ko 3 1 38 ~ 1,013 geo 505 480 8 18 415 
June..| 1,003 654 630 * 23 - 349 720 647 638 25 -17 B 
July..| 409 9 - 67 30 . 312 399 19 8 25 13 280 


‘se 


















































Source: (Same as Table 1). 

1/ Principally proceeds of ship sales carried in trust accounts pending 
allocation to budget 1) from sale of surplus property. Figures 
for 1947 and 19h8 indie 3 million and $8 million, respectively, 
of armed forces leave bonds redeemed for insurance premiums; after 
Aeeee 3. 21, eae bane, neve Soheention Sy ones 

2/ Includes net investments of Government agencies in public debt securi- 


ties and net redemption, or issuance (-), in the market of securities of 
and Other Transactions", Table 1). 


Government agencies (see "Trust Account 


3/ Principally proceeds of ship sales (see footnote 1); payment of earn- 
ings or repayment of capital stock and paid-in us by corporations 
not wholly owned; and net redemption, or issuance (-), in the market 
of securities of Government agencies. 

4/ Prior to 1951 consists of net investments of corporations not wholly 
owned; beginning with that year, includes also ae Sey ee 
corporations and agencies which for prior years are incluied in 
budget expénditures. 

* Less than $500,000. 
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TREASURY CASH INCOME AND OUTIGO, 
Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 
Increase, or decrease (-), Less: WNoncash debt transactions Bauals: 
in Federal securities Net investments Issuance of Federal securities re- _ | Net trans- ~% Bet cash 
viece) your | “tens in Federal sulting from buiget expenditures, | T**T*t | sitions in |iseuence | borrowing, 
or month securitics etc., or refunds of receipts code guaranteed [or non- | F 
Guaren- | Total Total Armed Notes for | Excess bonds ana | S°urities | pusrentesd repayment 
Public | teed Federal By trust |By Gov- | forces| Ad justed| Inter- Profits | mreasury | 2% 7e- [securities | °* 
debt secu- secu- funds and| erment leave |service | national tax bills flected in [or Federal borrowing 
rities | rities accounts | agencies | bonds | bonds }/|Bank and | refund Treasurer's | scencies vy 
/ 2/ 2/ | bonds 3/ accounts 
19bh. eee. | 64,307 | -2,477 61,830] %,883 4,129 206 - 5 - 134 213 207 -190 56,757 
1945...0.. | 57,679 | 2,190 | 56,489| 6,738 | 5,200 | 32h -|  -208 : 71 ho} 7 
19K6..000- | 10, THO 43 10,783} 3,409 3,668 159 - ~86 « -970 435 203 66 7,439 
WWh7.seeee [11,136 -387 | -11,523| 7,892 3,362 178 1,793 -8 2,140 -39 467 . 28 “19,389 
19Nbe -5,99% -16 -6,010} 1,394 3,060 69 1,229 -4 “913 -10 559 © 133 7,280 
1Dh9.. 2000 = -h6 432] 2,916 2,311 319 -164 -2 -123 -4 580 + -28 -2,513 
WH. secee 4, -8 4,579 334 -405 oT 95 2 166 -1 57% = 4 “14 4,231 
WW5l.seeee | “2,135 10 -2,126] 4,045 3,369 187 -160 el 13 -1 638 - 3% 5,795 
1952 (Est.) 16,000 -7 15,993 3,433 3,061 13 -65 -1 = * 325 e 170 12,730 
1951-Jen.. -583 6 589 ug 261 138 -33 * - * 6 - * “1,037 
Feb.. -1& * -18 230 2067 2 -19 * - * 39 - -13 -427 
Mar... -Oh 3 “hI 143 5 13 -l2 * - * 28 - * “1,083 
Apr... a * -270 135 99 8 -19 * 13 ® 34 ° -25 -430 
May.. 9 375 518 480 8 -13 * - * ae - “2h -167 
June. 129 * 129} TAT 638 25 “9 * : * 92 - 48 570 
July. 435 -1 434 181 8 25 -10 . ‘ * 86 ‘ ® 252 
Source: (Same as Table 1). , budget receipts at the time of issuance and as a cash deduction at 
1/ The issuance of these securities is treated as a noncash buiget expend- SShnah tanith oe ceten tars ek take tae ee ak 
iture at the time of issuance and as a cash budget expenditure at the 4/ Accrued discount on savings bonds and bills less interest 
time of cash redemption; net issuance or net redemption (-). savings bonds and bills redeemed. 
2/ See Table 1, footnote 1. 5/ Incluies borrowing through Postal Savings System. 
3/ The issuance of these securities is treated as a noncash deduction from * Less than $500,000. 
Table 6.- Cash Operating Income and Outgo by Months 
(In millions of dollars) 
Annual total 
Calendar year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Hov. Dec. Calendar| Fiscal 
year year 1/ 
Cash operating income: 
MAD cciseddscccccccece 896 | 1,476 | 5, 1,648 | 2,069 | 4,663 | 2,170 | 3,372 | 5,562 | 2,213 | 2,705 | 5,82] 37,919 | 25,17% 
Dh. ceecesevcceseceee | 2,915 | 3,104 | 6,675 | 3,319 | 3,642 | 6,332 | 2,327 | 3,238 | 6,015 | 2,212 | 2,877 | 5,538 19% | 47,862 
BOPA. scncdeececceccees 3, 72s 4,275 | 7,001 | 3,164 | 3,80] 6,016 | 2,76% 3,371 5,276 2,809 | 3,030 4,328 | 49,608 | 50,2h0 
WGK. .serecececeeeseee | 3,032 | 4,068] 5,6h9 | 2,366 | 2,965] %,183 | 2,332 | 2,803 | b,585 | 2,683 | 2,813 | 4,156] 41,635 | 43,839 
WDB ccvccdsceccscesss 3,821 4, 9&7 5,585 2,228 | 2,746 4 , 886 2, 4k6 3,112 4 ,666 2,589 3,305 3,987 bh 319 43,591 
WMS. ccececccececscece | 4,482 | 4,548 | 6,019 | 2,402 | 2,969 | 4,877 | 2,268 | 3,162 | 4,667 | 2,280] 3,190 | 4,106 | bh,971 45, 
BGP. copeccsqccovccece 3,683 3,893 5,555 1,430 2,595 4,798 | 2,081 3,150 4,915 2,046 2,965 4 263 41,374 41,628 
WBccdgoccccevcsscece 3,48 | 3,595] 5,162 1,683 | 2,939 4,687 | 2,110 | 3,52eh | 4,865 | 2,426 3,487 4,488 | 42,451 | ho, 
cecscccccececcceee | 4,696 | 4,877] 8,489] 2,960] &2h8 | 7,367 | 2,854 53,439 
Cash operating outgo: 
WB cccacccccsvcvecece 6,497 6,396 7,620 7,432 7,390 7,988 7,017 7,780 7,693 7,625 7,766 7,823 88,987 | 78,909 
UDbh.weesesesececeseee | 7,537 | 8,009 | 8,564 | 7,677 | 8,027] 8,478 | 7,249 | 8,246 | 7,68 | 7,886 | 7,373 | 8,178 | 96,610] 93,956 
Whcccccacccccoscccee 7,729 | 7,118 | 8,786 7,765 | 8,436 8,829 7,73 7,512 | 6,326 5,913 4, 754 5,22h 86,1h2 95,184 
WRB cccccccccccesecoce 4,668 | 3,700/ 3,876 | 3,600] 3,853 | %,562 | 2,745 | 2,760 | 2,9%% | 2,844 | 2,269 | 3,578 | &1,399 | 61,738 
WhT.ccecccecececeseee | 2,715 | 3,487] 2,961 | 3,063 | 2,761 | 4,784 | 3,272 | 3,073 | 3,943 | 2,570] 2,490 | 3,476 | 38,616 | 36,932 
WB ccicccececenscoce 2,497 | 2,726 | 3,418 | 2,397] 2,507] 4,129] 2, 2,950 | 3,197 | 2,779 | 3,47% | 4,235 | 36,897 896 
WMO. ccccccccececcceee | 2,855 | 3,259] 3,850] 3,130 | 3,709 | 4,550} 2,966 | 3,715 | 3,847 | 3,266 | 3,426 | &,070 | he,6he | 40,576 
1D .ccvccccccccccccce 3,177 3,537 4,046 Pit 3,700 4,061 3,143 3,009 3,199 3,335 3,415 4, 00k 41,969 rea x4 
WD5Lccesecececseecece | 3,438 | 3,522] 4,219 plbh | 5,154 | 5,223 | bh, 8h3 $ 
<4 ,920 25327 -5, 78h -5,321 3,325 <4, Oke7 -4 368 -2,131 -5,412 -5,061 1,971 -51,068 53,735 
“4,905 | -1,869 | -4,358 | -4,385 | -2,1h6 | -b,922 | -6,908 | -1,672 | -5,67% | -6,496 | -2,680 | 86,616 | -h6,095 
ae -1,78 -4 602 4 586 2,813 “4,986 ob, lhl | -1,050 | -3,104 | -1,72h ~896 36,534 ohh, gh5 
1,773 | -1,23% -888 -379 “413 43 | 1,662 -161 Shh 578 236 | -17,899 
Wi raseoorercersaages 1,460 | 2,62h -835 -35 102 -&7 41 723 18 816 510 5,703 6,659 
eccccccccccccccccs dy 1,84 | 2,601 4 462 8 4 212 | 1,469 -499 -283 -128 8,076 8,903 
eprint 635 | 1,708 | -1,699 | -1,114 2h8 -566 | 1,068 | -1,220 -461 193 | -1,267 1,051 
WI .ccccccececccecece 308 58 | 1,116 | -1,661 -762 626 | -1,032 514 | 1,666 =909 Te 485 kG2 | -2,18 
W5liccecesecececeseee | 1,259 | 1,356] %,270| -2,188 | -2,006 | 2,1bh | -1,989 7,635 


Source: (Seme as Table 1). 2/ Fiscal year ending Jme 30 of year indicated. 
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GENERAL FUND OF THE TREASURY 








Table 1.- Status of the General Fund 


(In millions of dollars) 










































































Assets 
: Balance in 
End of — Bullion, coin, and Deposits in Federal Deposits in Other Liabilities | the Ganeeet 
eS currency Reserve Banks special deposits Fund 
— Available | In process P+ ht es 
oan Other | funds of collection manceberssd 
IWR. occceswodssdocconsacces 20,775 154 666 1,44e - 18,007 507 607 20,169 
Wilh coc ceohsetharssecenecen 7). Se 150 558 1,500 x 22,622 289 kel 2698 
WN cc cccecscccccsccccoccesce 14,708 160 243 1,006 - 2, 305 470 14,238 
IGRT oc dccccvesecccesececocss 3,730 1,023 232 1,202 - 962 310 422 3,308 
IDB. ecccccecececcsececeees 5,370 1,073 191 1,928 133 1,7B 283 438 4,932 
DUD. ccccccccecccbneccvecese 3,862 1,022 219 438 103 1,771 309 392 3,470 
1990. .coccveccsocevsetoooces 5,927 1,052 191 950 143 3,268 323 410 5,517 
ID5Liccecececcccvesecccesecs 7,871 1,046 176 338 250 5,680 380 514 1,357 
1950-December...cseccceseces 4, 72h 1,052 181 690 129 2,344 327 4ge 4,232 
LPSL January. ccccccsecscccces 4, 865 1,036 204 807 298 2,117 403 412 4 5k 
FOOTUBY..esecevececeee 5,806 1038 194 465 148 3,614 347 423 5,302 
Maxrcheecccoccccccccceces 8,991 1,043 191 1,120 348 5,900 390 422 8,569 
ABWAL. cccscccccccsccecs 7,360 1,043 18 611 123 5,030 369 405 6,955 
Pa EE RI Ott 6,316 1,058 181 666 110 7029 337 594 5,782 
GUND. oc ddsennecoeveeses : 1, 176 338 250 5,680 3 514 7,357 
TUF cccccccccccsccceses 6,032 1,060 179 584 145 3,694 369. 412 5,620 
Source: Daily Treasury Statement. 
1/ On account of withheld taxes and sales of Goverment securities. 
Table 2.- General Fund Balance By Months 
(End of month, in millions of dollars) 
Yoar Jan. Feb. Mar. Apr. May June July Aug Sept. Oct. Nov. Dec 
376 47 292 384 417 145 339 862 15 590 555 
221 493 2h1 364 862 83h 1,200 1,146 909 1,107 1,026 
4,902 4,818 2,29% 2,022 2,582 2,472 2,137 2,193 1,812 1,597 2,564 
2,081 2,446 1,935 1,957 1,841 1,7 1,475 1,799 1,473 1,434 2,209 
1,767 2,866 2, bho 2,3 2,68 2,230 1, 2,188 1,764 1,406 1,906 
WSTesecccrvcdsstecccesesecdcccess | 2,78 1,539 1,826 1,702 1, 2,553 2,639 2,902 2,860 2,676 2,608 2,973 
WBS. cvecccccsscccesedececsccccsses | S900 2,975 3,140 2,689 2,567 2,216 2,116 2,260 2,978 2,569 2,447 3,083 
1939. vcccccecsccccccccccesccccccece | 2933 3,343 3,389 3, Ob4 2,924 2,838 2,447 2,231 2,178 1,913 2,165 2,476 
WG iccccnccddsnonscpctecosecsscel See 2,350 2,514 2,210 2,030 1,891 2,258 2,454 2,415 1,920 1,817 1,928 
IGRI crccccpcecccscccccccccvcccose | 2p0Ro 1,701 2,715 2,425 1,904 2,633 2,599 2, 2,266 2,642 2,319 3,560 
Wh. ccccccccvccccccccccccccccece | 25950 3,562 3,493 2,851 2,812 2,991 3,288 3,154 4,302 | 4,896 3,082 | 10,543 
ME cai scna: cess cc nobis ong densa it a 57390 | ib’179 | 22,617 | 12,687 | 9,507 | 8,595 | 6,364 | 28,258 | 19,297 | ak,958 | 12,294 
WOW, cccccccccccccccccccccccccccce | Iese39 19,155 | 16,606 | 12,279 8,5e2 | 20,169 | 21,924 | 17,672 | 15,117 9,990 9,803 | 22,236 
MDs ictcccdocdedccesneccesavoccce | EE 17,313 | 15,277 | 11,366 9,625 | 24,698 | 22,08 | 18,632 | 16,134 | 12,813 | 14,445 | 26,003 
WRG co cccesccveccevicicocescccccgs | MONET 25,961 | 24,367 | 20,935 | 18,536 | 14,238 | 12,029 | 11,040 | 10,171 8,070 6,665 3,502 
Sr 7,134 6 4,312 4,066 3,308 1069 3,400 3,952 4,107 3,935 3,097 
19h8...20000 T38s | 52353 | wate | wone | Rose | Sfom | Beye | Si5Q5 | vee | 7305 | i208 
19K9. 2.046 5,291 5,76 3,995 3,163 3,470 7337 4,418 5,699 4,737 4 bee 4,679 
1950. cse00 5,186. 6,121 4,702 4 h6h 5,517 * 5,185 5,505 4,1h5 4,139 4,232 
1951. ..ee 5, 8, 6,955 5,78 7,357 5,620 





























Source: Daily Treasury Statement. 
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Table 1.- Summary of Federal Securities 
(In millions of dollars) 





























































































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Sees Guaran- Guaren- Public debt Guaran- 
pay Public | teed Public | teod —- pad 
Total Debt securi- Total debt securi- Total i Mone’ Other securi- 
math ties ties - Total Matured | national ro ted 2/ ties }/ 
Bank (matured ) 
IGbb..cececeses | 202,626 | 201,003 1,623 201,059 | 199,543 1,516 1,567 1,460 201 - ~ 1,259 107 
WS .eccoseceee | 259,115 | 258,682 433 256,766 | 256,357 4og 2,350 2,326 269 - ~ 2,057 2h 
WS .cccseseess | 209,898 | 269,he2 476 | 268,578 | 268,122 467 | 1,322 1,311 376 - ~ 935 10 
eects oo 316 258,286 90 255,197 | 255,113 83 3,179 3,173 231 416 1,724 6 
WB .crcseeveee | 252, 252,292 B 250,132 | 250,063 69 2,234 2,229 280 66 1,161 Te2 5 
ONO. .ceccceees 252,798 | 252,770 27 250,785 | 250,762 2h 2,012 2,009 2k5 kl 1,063 660 3 
1950. crcveseses 257,377 | 257,357 20 255,226 | 255,209 17 2,150 2,148 265 - 1,270 613 2 
W5lesecesecese | 255,251 | 255,202 29 252,879 | 252,852 27 2,372 2,370 512 . 1,283 575 2 
Debt peak 
Feb. 1946.... | 279,764 | 279,224 551 | 278,451 | 277,912 539 1,313 1,301 238 - - 1,063 2 
1950-December.. | 256,731 | 256,708 2h 254,304 | 25h,263 22 2,427 2,425 562 - 1,270 593 2 
195l-Jenuary... | 256,14 256,125 18 253,720 | 253,704 16 2,423 2,422 561 - 1,270 590 2 
February..| 255, 255,941 18 253,397 | 253,36 15 2,561 2,559 702 - 1,270 587 2 
March..... | 255,018 | 254,997 21 252,572 | 252,553 19 2, 4h6 2, Mele, 590 - 1,270 5a | 2 
April..... | 254,748 | 254,727 21 252,299 | 252,280 19 2,4k9 2,447 583 - 1,283 581 we 
May.eeeee-| 255,122 | 255,093 29 252, 252,729 27 2,366 2,364 503 ~ 1,283 578 2 
June... | 255,251 | 255,222 29 252, 252,852 27 2,372 2,370 512 : 1,283 575 e 
Tuly..ee0. | 255,685 | 255,657 28 | 253,351] 253,325 26 | 2,336 2,332 4TT - 1,283 572 2 
1 
Source: Daily Treasury Statement. 
Footnotes at end of Table 2. 
Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Guaran- Guaran- Public debt Guaran- 
or month Total Daaso | Scowt- | etal Public | Securi- | total —s prea ooouri- 
debt ties debt ties Total | Matured | national | poe"? ~ on ties 1/ 
v/ Bank (matured ) 
Wh. ceccccce+| 61,830 64 ,307 2,477 61,587 64,163 ~2,576 2h3 Uh 60 - - & 99 
WS cccceseses.| 56,489 57,679 | 1,190 55,707 56,813 | -1,107 Tee 866 68 - - 798 -83 
Wb .ceceseesss| 10,783 10, 740 43 11,812 11, Ts 58 | 1,029 “1,014 108 - - “1,122 “14 
camrreeeoere -11,523 “11,136 -387 | -13,38 “12,997 -383 1,88 1,862 “145 416 1,724 -133 3 
ecsvesesess| 76,010 -5,99% -16 -5,065 5,050 “14 -h6 Benen i) -350 ~563 -& -2 
DMD. ccccsccees 432 - “46 653 698 -45 221 ~220 -35 -25 -98 -62 “1 
19D .ccccscsces 4,579 4, -8 & bb & Uh8 “7 138 139 20 41 207 -47 -1, 
W5lececccseess| 2,126 -2,135 10 “2,347 -2,358 10 222 222 247 - 3 -38 -1 
~589 -583 -6 -585 “579 -6 “4 a4 “1 - - -3 « 
-184 -184 * -323 -322 * 138 138 141 - - 3 * 
-9h1 Sleds 3 ~825 ~&29 3 -5 “15 “1 - ~ a4 * 
“270 -270 ® -2T3 “273 bad 3 3 ed ° 13 -3 ad 
375 366 9 458 Pe) 9 -83 -83 -& - - -3 ® 
129 129 ° 123 123 ® 6 6 9 ° ° <3 al 
434 435 -1 472 473 -1 -38 -38 -35 - - 3 * 
1/ At present includes only C.C.C. demand obligations and F.H.A. deben- 2/ Includes savings stamps, excess profits tax refund bonds, and currency 
tures. Details were shown in the “Treasury Bulletin" for August 1951 items. For current-month details, see "Statutory Debt Limitation", 
end in prior issues. Guaranteed securities held by the Treasury are Table 2. 


excluded. * Less than $500,000, 























Table 3.- Interest-Bearing Public Debt 
(Im millions of dollars) 

































































































































































Public issues 
End of =| Total Marketable Nonmarketable 
fiscal interest- - ‘ Special 
bearing | Total bonds Armed | Treasury 
yore | Cae | ease Pan Me —— Other v. 8. | Treasury | forces | bonds, |other|""™* 
— debt issues Total | Bills | icates | Notes | Bank |Bank re- | bonds! Total savings | leave | invest- |3/ 
eligi- |strictea | 2/ bonis | notes bonds | ment 
ble / series 
1b. ceesee | 199,543 | 185 140,401 | 1b 28,822) 17,405 | 58,083 | 21,161 | 196 | 44,855 | 34,606 9 - = | 692 | 14,287 
19h5...2222| 256,3 ee} 181,329 17,081| 34,136 r4gt 69,693 36,756 | 196 | 367206 | sioes | aorise - -| 2 18,812 
sesesee | Bring | Serie | wees | TAT! sovese| “Bane | coveas | koreae | 166 | seo | sa’ser | siamo | a,79s >| ses | enesee 
ged 27222| Eoo'oss | anges | aeorans | 23Fe7] settee] ai'3ts | ceisos | uaiese | ios | 592506 | Sacem | ign | ’563 959 | 316 | 30,212 
1949. seeere| 250,762 | 217 155,147 | 11,536 3,596 | 60,789 | 49,636 | 162 } 62,839 | 56,260 860 396 954 | 369.| 32,776 
1950...2.4.| 295,209 | 222, 4 13,533 TBinidl aatkon | ssiioe | uol696 | 160 | rikh | 5r'536 | Stare gr 95% | 285°) 32,356 
195le.ereee| 252,052 * 137,917 | 13, 9,509| 35,806 . 36,061 | 156 | 8,261 | 57,572 7,818 7 | 14,526 | 319 653 
bt peak 
Fed. 1946| 277,912 | 257,016] 199,810 | 17,032] 42,413] 19,551 | 68,207 | 53,427 | 180 | 57,206 | 48,692 | 8,043 - - | 471 | 20,897 
1950-Dec... | 254,283 | 220,575) 152,450 | 13,627| 5,373] 39,258 | 44,398 | 49,636 | 158 | 68,125 | 58,019 8,640 221 953 | 292 | 33,707 
1951-Jan... | 253,704 | 219,712] 151,620 | 13,629 -| 43,800 | 44,398 | 49,636 | 156 092 | 58,017 8,748 & 953 | 291 992 
2. | 253,382 | 219,448| 151,605 | 13,632 -| 43,802 | 44,398 | 49,636 | 156 | 67,824 | 57, 8,730 78 953 | 29h | 33,933 
Mar... | 252,553 | 219,028] 151,623 | 13,630 -| 43,802 | 44,398 | 49,636 | 156 | 67,405 4 8,296 93 953 | 299 | 33,525 
Apr... | 252,280} 218,690/ 138,075 | 13,627 -| 43,802 | 44,398 | 36,091 | 156 | 80,615 | 57,652 8,109 49 | 1h,b98 33,590 
May. 252, J29 218,680 | 138,041 | 13,624 ~| 43,802 | 44,398 | 36,070 | 156 80,639 | 31,607 8,158 WB | k2538 | 308 | 3hzov9 
June..| 252, 218, 137,917 | 13,614} 9,509) 35,806 | 42,772 | 36,061 | 156 | 80,2 57,572 7,818 47 | 14,526 | 319 | 34,653 
July..| 253,325] 218,618] 139,279 | 14,413] 9,524) 36,360 | 42,772 | 36,058 | 152 | 79,339 | 57,538 7,926 28 | 13,524 | 32% | 34,707 
s Daily Treasury 
Footnotes at end of Table 4, 
Table 4.- Net Change in Interest-Bearing Public Debt 
(I , or a (+), in millions of dollars) 
Public issues 
Total 
Fiscal | interest- Marketable Nonmarketable pected 
yeer or | bearing Total Treas’ bonds Armed Treasury 
month | public | Public eeineees — Other U.S. |Treasury | forces | bonds, lother 
debt issues | Total Bills | cates Notes | Bank |Bank re-| bonds | Total | savings|sevings | ieaye, |invest- |3/ 
eligi- | stricted! 2/ bonds jnotes donds | ment 
ble 1/ series 
lok. .... | 64,163 | 60,747] 45,092] 2,870] 12,261 | 8,237) 9,27% | 12,450 * 15,655] 13,350 2,062 - -| bh | 3,416 
15.000. me 4 40,917 | 2,307 51333 6,092} 11,610 | 15,595 * | 11,371] 10,979 279 - 5 ie 525 
1946. eeee iu, 8, 8,287 <2 5,237) -3 829 16, 3 -16 -53 3,449 3, “ 58 m5 
"+ ea “12,997 | -18,032 90% | 1,264) 9,508 | -10,119) 3,823 | -3,03 | -14 2,872} 2,332 | -1,152 1,793 - | 101 
eceee | 75,050 | -7,895| -8,356] -2,018) -2,708 | 3,232) -6,861 * -2 461} 1,907] -1,166| -1,230 959 <9 
1949..20 -1,866| -5,199| -2,221 6,80 | -7, -2,036 * -2 3,332| 2,986 467 -167 5 52 
1950..... 4s i,? 867 "162| 1,997] -11,009 1608 -7,630 *| i705] 1,277 | 3,622 -99 -1| -& 
1D5lecsee -2,358 4,655 17,393 a -8,909 15,402 -10,387 “13,576 oh 12,738 36 655 -250 13,572 3h 
1951-Jan. -863 630 2] -5,373 | 4,543 - * -2 -33 -2 108 -13 * * 
Feb. 4 -26i 5 3 eae el * * ‘ 269} -2h7 #18 2 * 2 
Mex, -&9 -h20 -1 -2 - + - * - -hi8 6 434 16 ° 6 
Apr. | -273 339 | -13,548 3 - - * | -13,545 - | 13,209) -l2 - “Hh | 13,545 8 
May. hg =10 "3h #13 . * *| "se ° eh| ks re «1 *°20 1 
June 133 “482 12h * 9,509 | -7,996| -1,627 -9 - -358 35 “340 1 8 10 
July 473 419 1,36 800 15 554 * -3 4 -9he -34 108 -19 “1,002 5 
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(In millions of dollars) 


Table 5.- Special Issues to United States Government Investment Accounts 





















































Poterel Pesewal Gow t National 
Deposit | Federal| Old-Age | Savings | Goicyeest |Govermment | sonyicg | Postal | Railroad | Unemploy- 
End of fiscal) Total Insurance| home and and Loan retire- life Life Savings | Retire- ment Other 
year or month Corpora- | loan Survivors | Insurance | jent In In _— ment — 2/ 
banks | Insurance | Corpora- funds Fund Account 
— Trust Fund | tion ag 

Wb. .ceeeeee | 14,287 98 : 4, 766 27 1,469 502 1,213 268 319 5,610 17 
W45..ee000- | 16,812 ST - 5,308 37 1,868 589 3,187 464 501 6,747 ua 
WE. .cceveee | 22,332 120 - 5,910 kg 2,177 68% 5,240 Tee 657 6,699 2 
WhT.c.eceeee | 27,366 408 . 7,104 62 2,460 1,254 6,474 1,628 806 7,142 30 
~~ int 30,212 549 37 7,709 % 2,823 1,286 6,935 1,912 1,37% 7,500 1 
WDW9.s.eeee0ee | 32,776 666 117 9,00 5 3,270 1,318 7,288 1,952 1,720 7,340 T 
BGID oc ocvcsece 32,356 808 1g 10,4 vi) 3,817 1,292 5,342 1,802 2,058 6,616 6 
BGR ccecscee 3% , 653 868 TI 12,096 8&6 4,391 1,300 5,436 706 2,414 7,266 B 
1950-December | 33,707 839 50 11,104 81 4,177 1,278 5,335 1,630 2,365 6, 8421 7 
195l-Jenuary. | 33,992 896 50 11,302 8 4,195 1,277 5,353 1,587 2,400 6,841 7 

Fobruary | 33,933 899 65 11,3% 85 4,199 1,27 5,366 1,302 2,373 6,980 1 

March... | 33,525 899 65 11,551 86 4,208 1,270 5,37 TIT 2,347 6,940 7 

April... | 33,590 899 65 11,618 86 4,220 1,268 5,373 T52 2,403 6,900 7 

MAY .ese 34,049 899 65 11, 89 86 4,227 1,264 5,335 T3e 2,376 7,225 lu 

June.... 34,653 868 TI 12,096 86 4,391 1,300 5,436 706 2,414 7,266 13 

July... 34,707 868 67 12,226 9 4 hoe 1,300 5,377 692 2,447 7,231 16 
Source: Daily Treasury Statement. 2/ Consists of Adjusted Service Certificate Fund, various housing insurance 


1/ Inclufes Canal Zone Postal Savings System. 


funds, and the Farm Tenant Mortgage Insurance Fund, 


Table 6.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Dollar amounts in millions) 







































































Total interest-bearing securities Computed amnual interest rate 
Computed annual Public debt 
Total Guar- 
outstanding interest charge tuterest- Marketable issues Non- anteed 
Public debt bearing Total market- Special securi- 
Public and guaran- | Public | securi- public | Total Bills | Certifi-| notes ER able issues ties 
debt teed securi-| debt ties debt 2/ 3/ cates bonds issues LV 
ties 1/ 4/ 

19h 199, 543 3,869 3,849 1.925 | 1.929 | 1.725 381 e875 | 1.281 2.379 2.417 2.405 | 1.335 
19% 256,357 4,969 4, 1.935 | 1.936 | 1.718 381 -875 | 1.204 2.314 2.473 2.436 | 1.321 
1946 268,111 5,357 5,351 1.995 | 1.996 | 1.773 381 -875 | 1.289 2.307 2.567 2.448 | 1.420 
19% 255,113 5,376 5,374 2.107 | 2.107 | 1.871 38 875 | 1.448 2.307 2.593 2.510 | 1.758 
ind 250 ,063 5,457 5,455 2.18 | 2.18 1.942 | 1.014 1.042 1.204 2.309 2.623 2.588 | 1.924 
WDN9. cee 250, 785 250, 762 5,606 5,606 2.236 | 2.236 | 2.001; 1.176 | 1.225 | 1.375 2.313 2.629 2.596 | 2.210 
1950. cesveee 255,226 255,209 5,613 5,613 2.200 | 2.200 | 1.958} 1.187 | 1.163 1.344 2.322 2.569 2.589 | 2.68% 
her 252 ,879 252,852 5, 740 5, 70 2.270 | 2.270 | 1.981} 1.569 | 1.875 | 1.399 2.327 2.623 2.606 | 2.656 
1951-Jan... 253,720 253, 704% 5,642 5,641 2.22h | 2.208 | 1.988] 1,396 - | 1.372 2.359 2.563 2.598 | 2.701 
eee 253,397 253,36 5,635 5,634 2.224 | 2.22h 1.989 | 1.406 - 1.372 2.359 2.561 2.599 | 2.757 
Mar... 252,572 252 , 553 5, 62h 5,623 2.227 | 2.227 | 1.991] 1.427 - | 1.372 2.359 2.569 2.607 | 2.726 
Apres 252,299 252,280 5,659 5,658 2.2h3 | 2.2h3 | 1.945 | 1.468 - | 1.372 2.336 2.602 2.608 | 2.721 
May... 252, Ry ~4 5,679 5,679 2.247 | 2.2k7 wt 1.547 - 1.372 2.336 2.602 2.600 | 2,656 
June.. 252, 252, 5, Tho 5,740 2.270 2.270 1. 1.569 1.875 1.399 2.327 2.623 2.606 2.656 
July.. 253,352 253,325 5, 743 5, 72 2.267 | 2.267 | 1,980] 1.593 1.875 | 1.404 2.327 2.623 2.606 | 2.646 

Source: Daily Treasury Statement. interest charge and annual interest rate discount value is used. 

Excludes guaranteed seourities held by the Treasury. 4/ In annual interest charge ami annual interest rate on 


Y 
y 


Total includes “Other bonis"; see Table 3. 
Incluied in debt outstanding at fade amount, but in computing annual 


annum and Series F is considered to yield 2.53%. 


comput ing 
United States savings bonds, Series A-E are considered to yield 2.90% per 





























Table 7.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies” 


(In millions of dollars) 
































‘ Economic Housing Recon- Rural Secre- Secre- 
=< |Coumodity | Defense Cooper- |Export- and Home Public struction | Electri- | tary of | tary of| Tennessee | other 
Total | Credit Production] ation [2MPort = = Pinance Housing |pinance fication | Agri- | the | Valley | 7/ 
wi.» a Corpore- | act 2/ Adminis- |B@nK of = /paminis- | Adminis-iccrsore- | Adminis- | culture | Army | Authority 
mon’ tion tration |Washington | + stor tration [tion 4/ tration 5/ Tj 
19h. eevee 10,717 900 + ° * bs 398 8,416 ? m oy 57 946 
15 .eseee| 12,169 1,591 - - - + 383 9,020 - - - 57 1,118 
1946. ..000 ie | 1,301 - - - - 360 9,205 . * o 21 750 
4 ae u, - - 516 - 347 9,966 * ie iv 550 
ene 2,789 - - 971 - 362 8/ ns - - 5h ahh 
1989. ..000 6,852 1,669 - T&e 914 - 337 1,856 1,015 - 100 52 126 
1950..0.6| 8,423 | 3,293 - 964 964 - | 39 1,456 1,281 | wl] oe - 
195L.eceve 9,097 2,555 158 1,097 1,040 1,579 1,89 27h 1,540 100 hh 107 
195l-Jen.. 8,641 2 50 1,042 953 1,422 4ok 289 1,492 221 100 hy ls 
Feb..| 8,639 2 51 13056 963 12478 | 429 281 1480 147 100 by 18 
Mar..| 8,727 2,566 52 1,075 976 1,535 439 277 1,480 159 100 a ad 
ae 8 2,548 1,086 1,009 1,535 464 293 1,540 100 yy 
a 8508 27534 re 13091 13020 13543 489 281 13540 nk | 300 nn i 
June, 9,097 2,555 1,097 1,040 1,579 489 27h 1,540 1h 100 ay 107 
July. 9,306 2,511 hy, 1,109 1,033 1,643 535 272 1,587 122 100 hh 107 


























Source: Daily Treasury Statement. 
1/ The securities shown in this table were issued to the Treasury to 


finance Govermment corporations and other agencies, with the Treasury 
debt operations. 


iteelf raising the necessary funds through public 


4/ 
Y 


8/ 


which 
were transferred from the Reconstruction Finance Corporation, and be- 


@inning July 1951, housing loans for educational institutions. 
Excludes securities issued under Defense Production Act. 

For Farmers’ Home Administration programs. 
For Natural Fibers Revolving Fund. 
Consists of notes issued by Federal Farm 


Owners'* tion prior to 1950, by Company 
1948-50, and by Vi tre: for Direct Loan Program begin- 

1950. For detail, see " issues before 
March 1951. 


Notes outstanding in the amount of $9,365 million, including interest, 
Were canceled on June 30, 1948 to the Government Corpora- 


pursuant 
tions Appropriation Act, 19h9 (62 Stat. 1187). 
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Table 8.- Public Debt and Guaranteed Securities Outstanding by Months 


(End of month, in millions of dollars) 





Year Jan. Feb. Mar. Apr. May vune July Aug. Sept. Oct. Nov. Dec. 








BRevesccesesscuccccos -Rasae 18,126 18,507 18,597 19,037 19,487 19,612 
iB iedescdacasedeiece ee 20,935 21,362 21,442 21,853 22,539 22,610 23,099 


MR usesee das vvesececel. Mae 052 <" 299 
WF cccsccaccccecected.. ante 28,526 28,817 28,668 28,638 28,701 29,123 29,033 29,421 29, 462 29,634 30,557 
Ws cecscdecctcecesesa 9,96 30,520 31,459 31,425 31,636 33,779 33, bbb 33,380 33,833 33,833 33,79% | 34,407 
SE cabicdasevecavecta .. ,0e0 34,601 34,728 34,962 35,213 36,425 36,716 37,045 36,875 36,956 37,094 | 37,279 
Wi nicccdeccésceccced’ SR 37,633 37,556 37,520 37,422 37,165 37,191 37,593 38,393 38,423 38,603 | 39,427 
WD ccccoscccseccqcscd . Sees 39, 859 39,985 40,063 40,282 40, 4hO 40,661 ko, 891 40, 858 41,036 41,305| 41,9%2 
WO. ccccccececccecece! 42,110 42,965 42 , 540 42,658 42,808 42,968 43,772 43,905 4h O73 44 137 kh ,273 45,025 
Walcsccadecccescerece, MOTT 46,090 47,173 47,231 47,721 48,961 49,513 50,921 51,346 53,584 55,040 | 57,938 

81,685 86,483 92,904 96,116 | 108,170 


U2. .eeccesccecececees| 60,012 62,381 62,419 64,961 68,571 T2,4e2 77,136 e 
WB cok ccccectsscccoces 114,024 | 115,507 | 129, 135,913 | 136,696 | 11,5eh | 14,059 | 158,349 165,047 | 166,158| 165,877 
a 183,107 | 184,715 | 184,967 201,003 | 208,574 | 209,802 | 209,496 210,244 | 215,005 | 230,630 
1945... 233,707 | 233,950 | 235,069 | 238,832 | 258,68 | 262,045 | 263,001 | 262,020 261,817 | 265,342 | 278,115 
279,214 | 276,012 | 273,898 | 272,563 | 269,k22 | 268,270 | 267,546 | 265,369 263,532 | 262,277} 259,149 






EE AAO 261,418 | 259,126 | 257,701 | 258,343 | 258,286 spore 260,097 | 259,145 259,071 | 258,212] 256,900 
IAB... cecececesevccees] 256,574 | 254,605 | 252,990 | 252,2h0 | 252,236 | 252,292 3 252,460 | 252,506] 252,800 
252,770 | 253,877 | 255,852 | 256,680 256,778 | 256,982 | 257,130 


UDO. ccccccccscececeses| 252,620 | 252,721 | 251,642 | 251,530 | 251,889 
10. ceccveccceseccceee! 256,065 256 ,368 » Tes »718 256,350 257,357 257,541 257,874 257,216 256,937 257,077 | 256,708 
Wl. scccececccccsccese] 256,125 | 255,942 997 »T2T | 255,093 | 255,222 | 255,657 




















WBeccccccsecsccececoces - - . - - - - - - - 
MBS vcrrcecdaesccvcvesed - - - - - - ~ - - 2 18 180 
WR vecccccccecscccccs 310 180 295 325 423 681 1,064 1,615 1,875 2,596 2,83 3,063 
IGBS. ceccccocasssecoces 3,300 3,480 3,589 3,660 3,728 4,123 4,205 4 ,2h8 4,369 4422 4,460 4 koh 
U6 .ceccccvesccecccces| by 4, ,630 4,654 4,676 4,703 4,718 4, 72h 4, ,669 4,667 4 667 4,662 4,662 
19ST. ccceveccecccoccces 4,662 4 ,662 4,662 4,660 4,660 4,665 4, 703 4 633 hb 633 4 ,634 4 ,64y 4 645 
MBB. ccccccceseaccesees,  S0R8 4,646 4 646 4 ,6h7 4,852 4,853 5,064 5,015 5,009 5,001 4,993 4,992 
1939... 4,987 5,410 5,410 5,410 5,409 5, 450 5,480 5,489 5,456 5,448 5,708 5,704 
WD s cc cocccesponciénces |: Se 5,673 5,663 5,657 5,535 5,529 5,526 5,813 5,808 5,810 5,919 5,917 
IRL. cccccccccccccceces 5,915 5,914 5,916 6,560 6,371 6,370 6,939 6,937 6,937 6,938 6, 32% 6,324 
Whew ceccccccccccscccece| Fy 103 5,696 5, 5,688 5,687 4 568 4,581 4 592 4,574 § ,265 4,264 4,301 
WaSccécccecesccccoseel SAA 4,287 4,360 4,372 4,091 4,100 3,791 3,941 3,972 4,19 4,160 4,230 
IDA. cecccececcevcccees 4,275 4 ,233 2,278 2,27% 1,669 1,623 1,565 1,566 1,568 1,563 1,533 1,514 
WaBocccaccescccecerces 1,530 1,14 1,144 1,155 1,171 433 505 53h 545 558 553 567 
MBs sicdccddiiccscdesse 558 551 553 Sb4 552 476 333 379 400 386 370 339 
270 186 18 178 177 90 80 79 76 83 89 81 
TT 79 78 7 7 3 55 51 50 52 5T 55 
36 26 2k 23 23 27 27 29 28 29 30 
27 2 2k 22 20 20 16 18 20 22 oh 2h 
18 pt 21 21 29 29 28 
Total Federal securities ‘ 
BBB a cdccndcccscocccecct Bh m6 18,126 18,507 18,597 19,037 19,487 19,612 20 ,067 20,611 20,813 20,806 | 20,806 


MBS .ccccccecscccoccccs! 0,008 20,935 21,362 21,441 21, 853 22,539 22,610 23,099 23,051 23,052 23,5 23,994 

WR. ccccsccccecccecess| 25,376 26 ,232 26,453 26 , 4b3 26,578 27,734 28,25h 28,695 29, 06% 

Wa cccceccvoccccscecal 32,700 32,206 32,406 32,328 32,367 22, 82h 33,328 33,280 33,790 33, 882 34,098 35,038 
500 38,456 | 39, 


i sdtiatastkcscsanl’ ae 35,150 | 36,213 | 36,101 | 36,339 | 38,497 | 38,168 | 38,0h9 | 38/500 38, ‘ 
WT ccccccdcccccsccsce 9,164 39,263 39,390 39,601 39,872 41,089 41,419 41,678 41,508 41,590 41,738 | 41,92h 
Wc ccccccvcccccsesdces 42,279 42,202 42,157 2 42,017 42,255 42 ,608 43,402 43 ,4Ok 43,5906 | bb,hi9 


099 
WWD ccccoccccccccceces 4,618 45,269 45,395 45,473 45,691 45, 46, 1h) 46 ,380 46,314 46 484 47,013 | %7,6%6 
UDO. .ececccececececees| 47,809 48,038 48,203 48,315 48,343 48,497 49,297 49,718 49,881 49,947 50,192 50, 9he 
WR vocicccsccescccccce!’ Me 52,004 53,089 53,791 5h ,092 55,332 56,452 57,858 58,283 60,522 61,364 | 64,262 


DNB is. ciiactecdcacacceh ee 68,077 68,109 70,649 74,258 76,991 81,717 86,277 91,057 97,169 | 100,380 | 112,471 
19U3..crccecesecececess| 115,360 118,311 | 119,87 | 134,222 ¥ 140,796 | 145,316 148,000 162,321 169,166 170,318 | 170,108 
Dh... ecescccesceseces| 174,933 187,339 186 ,993 187,262 188,035 | 202,626 | 210,138 | 211,369 211,064 211,807 | 216,537 | 232,144 
IDN5. ccccesecececccese| 233,936 | 234,852 | 235,094 | 236,228 } 240,003 | 259,115 | 262,550 | 263,535 | 262,565 262,376 | 265,894 | 278,68 
UD... cesecceseccecces| 279,485 | 279,764 | 276,565 | 27%,4h3 | 273,135 | 269,898 | 268,603 | 267,924 | 265,768 263,918 | 262,646 | 259,487 
IDET. .ceececccvecsecere| 260,046 | 261,606 | 259,306 | 257,880 | 258,521 | 258,376 | 259,528 | 260,176 | 259,221 259,155 | 258,301 | 256,962 
IGNB. ..cecccccceveceree| 256,651 254 ,683 253,068 | 252,315 252,311 252 , 366 253,429 253,101 252 , 738 252 , 513 252,563 | 252,854 
WD. .ececaccceceseeeee! 252,656 | 252,747 | 251,666 | 251,553 | 251,912 | 252,798 | 253,902 | 255,879 | 256,709 256,805 | 257,011 | 257,160 
1950. cescccecsccccesees| 256,092 | 256,395 | 255,747 | 255,740 * 257,377 | 257,557. | 257,891 | 257,236 256,959 | 257,100 | 256,731 
UPL. veseccccseseeesese| 256,143 | 255,958 | 255,018 | 25h, 7h8 | 255,122 | 255,251 | 255,685 















































Source: Daily Treasury Statement; Office of the Treasurer of the United States; Such obligations were first authorized in 1932. Prior to 
for: guaranteed securities prior to July 1942, Statement of Contingent Lia- September 1939, the figures represent principal shown as a contingent 
bilities. liability of the United States; beginning September 1939, they re- 
V Obligations, issued by certain Government corporations and other agencies, present principal outstanding, both matured and ummatured. Guaranteed 
securities held by the Treasury are excluded. 


which are guaranteed by the United States as to both principal and interest. 
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aggregate $275 billion outstanding at any one time. 
Obligations issued on a discount basis, and eubject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 


The Second Liberty Bond Act, as amended, (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by redemption values. 
the Secretary of the Treasury), shall not exceed in the 


Table 1.- Status under Limitation, July 31, 1951 
(In millions of dollars) 





Maximum amount of securities which may be outstanding at any one time, under limitations imposed by the act 
Of Jume 26, 19K6 (31 U.S.C. 757 d).ccccccccccccccccceccccsesesesesesessseseseseeeseseseseeesesees ser es esse esse esses eeseseseseeeees 275,000 


Amount of securities outstanding subject to such statutory debt limitatien: 
U. 8S. Government securities issued unier the Second Liberty Bond Act, 48 amomied.........csccccesececccccccccccecocccccccsessese 254,978 


Guaranteed securities (excluiing those held by the Treasury)..........cccsscscccececccccccecvccesceseseseseeeseseseseeeeeeeecees 28 
Total amount of securities outstanding subject to statutory debt Limitation.......ccsreccccccccsccersseseseseeseerseeseseseseese 255,007 


19,993 
—_— 











Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding July 31, 1951 
(In millions of dollars ) 





Subject to Not subject to Total 


Class of security statutory debt etatutory debt 
Limi tation Limi tation cutetanting 





Public debt: 
Interest-beering securities: 
Marketable: 


TROGSUTY BILLS... occcccccccccesccccccccccccececccccecccesesccccecesecccesoceseces 
Certificates of indebtedness........ccesccccececcseces 

Treasury NOtEs....ccccccesccsees e 36,360 
Treasury bonds - bank eligible...... 
Treasury bonds - bank restricted 1/... , 







Postal savings and Panama Canal 
OGRE INNS oo oi ss io cedcckpaengeeeshesdntachoonisaricccstcocccsoccegesescces 139,127 





i ae 








Nonmarke table: , 
57,538 


U.S, savings bonds (current redemption value)........ccccecccccecevevececececece 57,538 - 

OPINEE WON cic cc 5a sadedoabbobsonvetenebsccescceseccee ER, A 7,926 - 2926 
I NEES nah aca nsdcandcdbarded+b5dsntdebensdheedcoeedndd5abab00nsdssccce 32h - 32h 
I NE, WIND WI Diyas ks cicdaccedebssocabcdcctncsccocdessccageosdccdéouce 28 - 28 

bos 13,524 


Treasury bonds, investment SET1es.........ccecececsssecscnscesecesesesessssecees 13,524 
Total mommarotable...cccscccaccccccsccccccevescccccccccccccsesccccgescccvcccce e 79,339 79,339 


Special issues to Goverment agencies and trust funds......... sven bogs chedesananas 34,707 34,707 
—EEESEEE_—_=_= 











Total interest-bearing securitios........csssecececerececssesececeeee Pt Pree oameead 253,173 152 253,325 
9 =——_—_—_ 





Matured securities on which interest has Coased.......csesesececececccccececeeseecececes 473 








4 
SS] 
Debt bearing no interest: 
United States savings stamps..........ccececececeeeseeeserececccecesseeeeseeesesenes 47 
Excess profits tax refund bonds........cssecceresecerecsseeecscsueres OE LIC é 
Special notes of the United States: 
International Monetary Fund seFies.........cceccecceceescecccecesececeseceescecs 1,283 5 1,283 
International Bank for Reconstruction and Development series...........essseseee “ = 
United States notes (less gold reserve).......cseseceeesseees 3 191 191 
Deposite for retirement of national bank and Federal Reserve Bank notes...........+6 326 
Other debt bearing no interest.......c.cceseresecererdssesveeesesesesssesreseseresees 6 
522 


Dota Gabe heating Wo SNNTETS. <n cec.cccccccceccccccccccccssccscccsccscescceccsece 1,855 


24,978 678 ~ 255,657 





Total public deht.......csscoccsccccccccecccevecsssceseeesesessseseres ee eeererererereses 








Guaranteed securities: 2/ 
Intereet-BOOTING. 02. ccccccccccccccccecccccscccecesesscecccoceceseseeees ocecececcccccscces ye 


26 

LL. PPPTTITITITITITITITITITITITTTI TTT TiiTirie iii Te ® 
DECeE NER ORANG oo iis ncsdse sete daccntddcdiccccccccecccocccccSenseceeeseces 28 - 28 
—————nanaamy=>==>==. ———_—_—_ 

Total public debt and guaranteed securities........c.ccecccecececececeeceneecenececececeses 255,007 678 255,685 


Source: Bureau of the Public Debt. (with minor exceptions); see "Debt Outstanding", Table 3, footnote 1. 
1/ Iseues which commercial banks may not acquire prior to specified dates 2/ Excludes guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding July 31, 1051 2/ 
(In millions of dollars) 









































Amount of maturities Date é Amount of maturities Date 
Calleble issues | bank re- Callable issues | bank re- 
Year : classified by stricted | Year elassified by stricted 
and Description of security 2/ Fixed | year of: issues and [Description of security 2/ | Fixe¢ | ypar of: issues 
month matu- became month mate become 
rity bank rity bank 
issues | First — eligible issues | First — eligible 
call rity / call rity 3/ 
1951 : 1954 
MAB ice [BAB cccccccescccccecseccecsosce | 5,908 - = eee Max. | 1-3/8% Note - 3/15/Sh-A. | 4,675 - oE inkexeeas 
1-1/4% Note - B/ijsi-z. | 5,352 - ve eee 2-1/2% Bond - 3/15/52-54 - ~ SDE ivnincces 
Selec LOMINRL ii ncedelvcccsedciaccselen tM ° =~ | ceceveee | Tune] 2° Bond - 6/15/52-5h - = | 5,825 | eeereeee 
36 Bond - 9/15/51-55 | "755 - wd oucdeaiad 2-1/¥$ Bond - 6/15/54-36 -; & = | ceereees 
ers ae ‘e = | ceseceee | Deee] 2% = Bond ~ 12/15/52-54 ? ~ | 8,662 | seeeveee 
1-1/4 Note - 10/a/ “A, | 1,918 - iE dxdenons vi ae ee eee 
1-1/44 Note - 10/15/51-F. 5,941 - BE ode Za DORs cicccceccccscceccce 4,675 681 | 15,512 
Nov... | 1-1/4% Note - u/i/s-<. 5,253 - 3 ee 
Dec... | 2-1/4% Bond - 12/15/51-53 -| 1,18 iE ateusees 
> | Bond - 12/15/51-55 - 510 = | ceccccee | 1955 
BOUL ccccccccocccececccccccccce | 33,48) 2,606 - Mar.| 1-1/2% Note - 3/15/55-A. 5,365 - |. o }. wcdteavad 
2-7/8% Bond - 3/15/55-60 - | 2,612 «Tt centdece 
June} 2-1/4% Bond - 6/15/52-55 - - E,FOA FT cesccees 
2h Bond - 6/15/53-55 - - WOT xatentes 
Dec.| 2% Bond - 12/15/51-55 - - FID | céeccecs 
1-3/4% Note - 12/15/55-B..| 6,854 - +t sovendd 
DORR ccccccecccoceccces | 12,219 | 2,612 STOR: iccctesee 
1956 
Mer.| 2-1/2% Bona - 3/15/56-58 - | 1,449 <2 wedsicoe 
Apr.| 1-1/2% Note - 4/1/56-EA} 1,003 - at eee 
June} 2-1/4% Bond - 6/15/54-56 - - WRC TY Scdhiavee 
1952 Sept} 2-3/4% Bond - 9/15/56-59 - 982 od eee 
Mer... |2% Bond 4/- 9/15/51-53 -| 7,986 ab eacticd 2-1/4% Bond - 9/15/56-59| 4 =| 3,823 ~ | seccceee 
2-1/2 Bont - 3/15/22-> “| an hit Rae toe TE SR sesesee| 1,003 | 6,253 681 
Apr... | 1-7/8% Certificate - 4/1/52-a,| 9,52% - oF didnaine 
June.. | 2% Bond - 6/15/52-54 -| 5,85 ©] -sdecedene ween 
2-1/0$ Bond - 6/15/52-55 | 1,502 “| seeeeeee ll Mar,| 2-1/2 Bond -° 3/15/56-58 - PSE: ocatedes 
Dec... | 2% Bond - 12/15/52-54 - 8,662 oI sosscods June] 2-3/4% Bona - 6/15/58-63 “ 919 ie Ss 
DAR cciccdccecssscceccoccccese | 9,5 | MG8 - Ci ii. edt iadcebnaee - 919 1,449 
1959 
1953 
June..| 2% Bond - 6/15/53-55 - 725 =| sececeee |] Tune} 2-1/4% Bond - 6/15/59-62 =| 5,264 -| 6/15/52 
F a‘ a > Sept) 2-3/4% Bond - 9/15/56-59 - - GF ciccvecs 
te Oe _— oe ~ eee siete 2-1 fs Bond - 9/15/56-59 . - 1 SIME, aroceses 
on 7 UA-33 , sreeeeoe ll  Dec,| 2-1/u% Bond - 12/15/59-62 - | 3,469 -| 12/15/se 
Bets cacerccvisrocccscscoccoees - 725] 9,104 +e Na ka i at ~| 8,753 | 0, 80s 












































Footnotes at end of table. (Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding July 31, 1051+/ (Continued) 
(In millions of dollars) 
























































































Amount of maturities Date Amount of maturities Date 
Callabl bank re- Callable 4 bank re- 
Year aaa caameitiel tw we 5 ae lnaxea [Classified by |trrsoted 
and of . ues 
pan Description of security 2/ Fixed | year of: or -_ Description of security 2/ ete | year oft issues 
rity bank rity bank 
Assues | First Final | eligible Asouss | First Final | eligible 
rity / rity a/ 
1960 1966 
Mar... | 2-7/8% Bond - 3/15/55-60....... - @1 BERL | ccccces of Mar...| 2-1/2% Bond - 3/15/66-Tl.wsesee| 3,482 -| 12/1/5% 
Dec... | 2-3/4% Bond = 12/15/60-65....00- - | 1,485 ns Bere eS 
Total. cccccccccccccccccccecceces mit 1,485 2,611 
1967 
June,.| 2-1/2% Bond - 6/15/62-67.ccee00] = -| 2,118 5/5/ 
2-1/2% Bond - 6/15/67-T2....00-| - | 2,003| ° - os 
1961 Sept..| 2-1/26 Bond - 9/15/67-T2....0.0| - | 2,716 = | cesses 
June..|3% Panama Canal bond-6/1/61| 50 - eB ibeons val] Deeese| 2-1/2h Bond - 12/15/67-T2..00000) = | OTT = | 2/5/ 
5 Total. .sssees Ceeeeeeeserereresee & 8,795 2,118 vt 
1962 1968 
June.. | 2-1/4% Bona - 6/15/' eeege - - | 5,2& | 6/15/se : 
2-1/2% Bond - rf he - | 2,8] ~" -| 5/5fe]] Dec...| 2-1/2% Bond - 12/15/63-68.......| = -| 2,832 12/1/50 
. Dec... | 2-2/4% Bond - 12/15/59-62..... - - | 3,469 | 12/15/5e 
WOR 6 i cdkiasvoceccesbecsésedess - | 2,118] 8,753 
1969 
June..| 2-1/2 Bond - 6/15/64-69..e0000] - -| 3,761 | 4/15/53 
Dec...| 2-1/2% Bond - 12/15/64-69..e0000] - -| 3,838 | 9/15/53 
1963 Total. cccccccccscccccvccsceseces . = 7,599 
June.. | 2-3/4% Bond - 6/15/58-63..... - - a Sere 
Dec... | 2-1/2% Bond - 12/15/63-68..... - | 2,831 - | 1/i/se 
Total. cccccccccsecccesccosecsecsese bd 2 1 1 
83 ” 1970 
Mar...| 2-1/2% Bond - 3/15/65-70.....0.} = - | 5,197 2/1/5%4 
1964 
June.. | 2-1/2 Bond - 6/15/64-69.....] - | 3,762 - | 4/15/53 Hion 
Deo... | 2=1/2% Bont - 12/15/6h-69...+. ~_| 3,838 ~ | 95/3 wer... | 2-1/26 Bond - 3/15/66-Theseseee] = - | 3,481 | 12/1/5) 
1972 
1965 June..| 2-1/2% Bond - 6/15/67-T2..ceese - -| 2,003 | 6/15/62 
Mar... | 2-1/2% Bond - 3/15/65-70..e+006 - | 5,197 os 2/1/54 on eee . 2 — ‘anaite 
Dec... | 2-3/4% Bond - 12/15/60-65..+2006 - Zh) os ropes pi nates | sive aineee| mde ee 
Total. cccccccccscvcccccsccsocs - - 8,795 
WAAL .cccccncviccssccsecsesceces - | 5,197 | 1,485 
Source: Daily Treasury Statement and Bureau of the Public Debt. status, see "Treasury Survey of Ownership”. 
1/ Excludes postal savings bonds. 3/ Bank restricted issues may not be acquired by comercial banks (with 
2/ It should be noted that callable issues appear twice in this colum, minor exceptions) prior to specified dates; see "Debt Outstanding”, 
once in the year of first call and again in the year of final matu- Table 3, footnote l,; 
rity. Callable issues with respect to which a definite notice of 4/ Not called for redemption on September 15, 1951, first call date. 
call has been made, however, are listed os fixed maturities. For , Callable on March 15, 1952, succeeding interest payment date. 


date of issue of each security, see “Market Quotations"; for tax 
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Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 































































































Description of new issue punt of fotal bills 
Amount of bids accepted ing outstanding 
Iseve Matarity Buber of | Amomt of = enue (as of date 
tate date days to vide Tota | @ On ace- In (es of date shown in 
tendered amount competitive —? exchange = bo ) first colum) 
Maz 4 1,905.3 1,106.6 1,033.3 93.3 igk.0 1,102.0 13 ,630~3 
June q 1,686.0 1,100.8 1,006.3 oh .5 65.8 1,103.3 13,633.7 
June q 1,722.0 1,001.0 886.3 14.8 56.3 1,001.4 13 ,633.3 
June ° 1,742.5 1,001.6 893.5 108,1 64.9 1,000.8 7634. 
June ° 1,682.2 1,000.9 911.9 88.9 71.3 1,008.9 13,630.21 
July Secveees 91 1,643.0 1,001.6 903.4 98.1 61.2 1,002.4 13,629.2 
APT. Wosessesesl July 12....... 91 1, 72.8 1,000.4 883.0 117.4 161.3 999.9 629.7 
APT. Weeseseses Tuly Wesseees 91 1,929.9 1,000.5 882.9 117.7 156.5 1,002.7 13 ,627.6 
APT. Bevscccees Taly 26.....-. 91 2,159.7 1,002.8 886.4 116.4 35.5 1,003.3 13,627.21 
May Bite. Scoceced 91 2,276.7 1,102.0 39-1 12.3 28.4 1,102.9 13, 626.3 
May Aug. 91 1,866.3 1,100.0 986. 13.3 52.5 1,103.1 13,623.1 
May Aug. 91 1,865.8 1,100.7 985.6 115.1 263.6 1,102.0 13,621. 
May Aug. 91 1,900.1 1,100.9 987.5 13-3 36.1 1,102.9 13,619.8 
Aug. 91 1,967.3 1,100.7 1,002.2 5 153.4 1,106.6 13,613.9 
Sept 91 1,836.6 1,101.5 1,019.5 &.0 20.1 1,100.8 13,614.5 
Sept 92 2,110.9 | 1,001.2 o- 123.3 h2.2 1;001.0 13,614.7 
Sept be 91 1,908.7 1,000.9 of 133.2 57.4 1,001.6 13,614.1 
Sept. 27...+0041 91 1, Tas..5 1,000.4 904.5 95.9 28.8 1,000.9 13,613 .6 
Cat. Brcccces 91 1,822.1 1,200.8 1,087.1 13.7 58.1 1,001.6 13,82.8 
Oct. Lbeesevee 91 1,964.4 New | 1,070.1 131.6 146.7 1,000. 14,014.2 
Ost. Wrocceced 91 2,031.5 1,201. 1,047.7 154.1 51.0 1,000.5 4,215.4 
Beicccccced Oct. B.sceeee 91 1,992.2 1,200.5 1,051.5 149.0 47.6 1,002.8 14,413.21 
BBB. Qecececece Bev. Lececece 91 1,954.6 1,300.6 1,159.7 140.9 8 1,102.0 14,611.8 
Mk -‘Gheputneda Hor,  B.cccces 91 1,891.0 17300.% 1,356.2 hb.2 1323 1,100.0 te Bie? 
BUg. 16.Deeeeeee ov. Weoeesese 91 2,079.7 1,300.4 1,145.5 154.9 200.4 1,100.7 15,011.9 
ANGe 23 Decseses Hor. 23.ccccee 92 1,992.7 1-800.J x 152.8 60.8 1,100.9 15,011.7 
ANG. 30 Decesees Bor. 29..cceee 91 1,998.1 1,100. ¥ 132.2 124.5 1,100.7 15,011.6 
Qa total bids accepted- On competitive bids accepted- 
Tanue Average Equivalent High low 
price Price per Equivalent Price per Equivalent 
(Percent ) (Percent ) (Percent) 
WSl-Mer. l.sseees 99 649 1.390 99.660 1.345 99.648 1.393 
Mer. 8... 99.645 1.406 99.655 1.365 99.641 1. 
Mer. 15... 99 646 1.402 99.656 1.361 99 643 1.412 
Mer. 22... 99.645 1.405 99.657 1.357 99.643 1.412 
Mar. 22. se 99.619 1.507 99.650 1.385 99.613 1.531 
ek Eh ea nsecdeaubenovensacsece 99.617 1.517 99.630 3/ 1.464 99.614 1.527 
BBB. WRedeccccccccececcccccccccce 99.614 1.528 99.630 1.464 99.612 1.535 
SUE Mildiebaxenebdinsanewieseses 99.613 1.529 99.620 &/ 1.503 99.612 1.535 
apr. wererencococeccessoeccoces 99.619 1.506 99.630 1.464 99.618 1.511 
May 9. 1.508 99.625 5/ 1.48% 99.617 ae 
May nar 1.566 3 eek 1.487 99.600 isa 
May 99.589 1.626 99.625 1.484 99.586 1.638 
May 99.598 1.591 99.604 1.567 99.596 1.598 
May 99.596 1,600 99.620 1.503 99.59% 1,606 
TUN Toreeseceserererecccssecers 99.607 1.5 99.610 1.543 99 .605 1.563 
DMO Wescccccccccccccccccccccoce 99.629 ike? 99.632 1.456 99.628 1.472 
June eccccncccccccccececoceces 99.635 1.445 99-69 1.349 99.632 $e 
BN Ebawcdcnscsecneccncscaseses 99.61% 1.527 99.645 6/ 140k 99.608 1.551 
DAF Beccccccccccecccccccccesocs 99.595 1.603 99.650 1.385 99.590 1.622 
way 1 99.592 1.615 99.650 1.35 99.590 1.622 
July 19 99 .605 1,562 99.609 2/ 1.547 99 .603 1.572 
July 26 seescaces 99.598 1.591 99.637 1.436 99 595 1,602 
MBe “ Beccvcccccccccoceccceccsece 99.593 1.611 99.637 1.436 99.590 1.622 
oe  Decccccccosccocccccosocccos 99.583 ig 99.637 1,436 9. 
BBs WG Pocccccccccocccccccosoces 99.58 1.660 99.637 1.436 et 4 4 
MB. 8 Pocecccccccecccevecccaves 59.010 1.651 99.600 1.565 99.576 br 4 
Aug. 30 Pococcccceccccccceseseces 99. 1.645 | 1.551 99.582 1. 
Source: Bureau of the Public Debt. 7, Except $1,000,000 at 99.655. 
}/ Tendters for $200,000 or less from any one bidder are accepted in full 6/ Except oo 
at average price on competitive bids. ¥ Except ,000 at 99.635 and $200,000 at 99.620. 
2/ Bank discount basis. Except 000 at 99.634. 
¥ Except eae at 99.640. p Preliminary. 
Except ,000 at 99.630. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 












































Amount of Amount issued 
Date subscriptions 
Date Period to maturity 
subscription tendered Allotmen: 
Dooks vere of Description of security (Period to first call In exchange ratio t 
opened issue shown in parentheses) 1/ pak 2/ for other 
Cash 2/ Exchange securities 
(In millions of dollars) 
1/21/%6 2/1/%6 71/8 Certificate- 2/1/'7-B | lyr —— cecece - h, - 4 
2/18/46 3/1/s6 71/& Certificate - 3/1/%7-c a ee ee ~ wn - 3s ‘e 
3/20/46 h/ife6 | 7/86 Certificate- b/ife7-D | lyr ss eaveee - h, The - 2,820 59 
5/20/u6 6/1/%6 Certificate -  6/1/47-E lyr abeee . 4,168 - 2,775 66 
6/ik/ub Tb 1/8 Certificate - 7/1/k7-F Se ae pee Y- - 4,673 - 2,916 62 
7/17/e6 8/1/46 71/8 Certificate - 8/1/47-G Sa arene - 2,307 - 1,223 52 
8/19/46 9/1/6 | 1/8 Certificate- 9/1/bT-H | lyr —— easees - 4,145 - 2, 56 
9/18/u6 10/1/46 1/8 Certificate - 10/1/47-7 aT oa ae ee - 3,203 - hee hh 
ohne ys Uh a - rye : ROO, a > teegated - 3,432 - 1,775 51 
Certificate - - Re -> of } a.edeabe - - 2 
12/18/46 1/i/fa7 71/&% Certificate - A eee ee ae 9 é - 37338 - Heo 100 
1/20/47 2//u7 1/8 Certificate - 2/1/%8-B SiG 28 Dtagastee a2 - 4,801 - 
2/17/%7 3/1/47 1/% Certificate - /1/%8-c  aRgh Seg ee 53 - 2,951 - 4 ~ 
3/19/47 k/L/u7 1/8 Certificate - 4/1/48-p We See ere eo - 2,669 - 1,321 48 
5/21/47 6/1/47 71/8 Certificate -  6/1/%8-E aia oh amen - 2,510 - 1,777 70 
6/23/47 T/A /sT 1/8 Certificate - 7/1/48-F Rao 1 caseake - 2, The - 2, The 100 
7/21/s7 8/1/47 1/8 Certificate - 7/1/%8-¢ eee - 1,127 - 1,127 100 
8/20/47 oun 71/8 Certificate -  7/1/%8-H ae << cadcabes - 2,209 - 2,209 100 
9/2/%7 9/15/47 BL Note - 10/1/4683 oO ee eS - 4,092 - 4,092 100 
9/2e/%7 10/1/47 4 Certificate - 10/1/48-J Ee Spee RO. - 1,354 - 1,35% 100 
10/22/47 1u/1/s7 is Certificate - 10/1/%8-K im. ‘esedna - 1,467 - 1,467 100 
11/19/47 12/1/47 | 1-1/8 Note - Apesen | lyr lm — eecece - 3,535 - 3,535 100 
12/19/47 1/1/48 1-1/8% Certificate - 1/1/49-a Se a «' - 2,592 - 592 100 
1/20/48 2/1/48 1-1/8 Certificate -  2/1/h9-B | ee we eet - 2,189 - 2 00 
2/18/48 3/1/48 1-1/8% Certificate - 3 Ren 3 See - 3,553 - 4 100 
3/22/48 4/1/48 1-1/8% Certificate - /1/49-D “Tea Cea - 1,055 - 1,055 100 
5/19/48 6/1/48 1-1/8% Certificate - 6 z | i ae - 4,301 - 4,301 100 
6/21/48 7/1/48 | 1-1/8h Certificate - T/1/so-F | lyr  — eaveve . 5,783 - 5,783 100 
9 9/15/48 1-3/8 Note - b/i/s0-a gS lane - 3,596 - 3,596 100 
9/20/48 wA/s 1-1/4% Certificate - 10 } se ineeet. - 6,535 - 6,535 100 
12/6/48 12/15/48 1-1/4% Certificate - 12/15/49-H Rie 7. i SS ascend - 519 - 519 100 
12/15/48 1/ifag 1-1/4$ Certificate -  1/1/50-A Sy Sas 4 ae, oats - 5,695 - 5,695 100 
1/19/49 2/1/49 1-1/4% Certificate -  2/1/50-B | LL enero. - 1, - 1 
2/15/49 3/1/49 1-1/4% Certificate -  3/1/50-c = ee fos - 2 gee - eons 100 
3/21/49 4/1/49 1-1/u% Certificate - 4/1/50-D cae OS os - 963 - 963 100 
5/19/49 6/i/ag 1-1/4% Certificate - 6/1/50-E ee ee - 5,019 - 5,019 100 
6/20/49 1/1/a9 1-1/4% Certificate - -F SS Patt Seas a 5,601 - 5,601 100 
by 9/15/49 1-1/8 Certificate - 9, yas etree . 1,197 - 1,197 100 
of ne R. ne ey Certificate - 10 ian ‘ mois. Co pepe a a - ,2h8 100 
-3/8% Note - 3f' A eee & - 675 - 4,6 
12/19/49 4 v3 1-1/8% Certificate - Ryan Sas th cebees - 5,373 - 338 100 
1/20/' 2/1/50 1-1/4% Note - 10/1/51-A OOR |  Y Vecsks - 8 - 
27 foo 3/1/ 1-1/k% Note - Wises | iste .n20t i o's 2 — rs 
2/17/50 3/15, 1-1/2% Note - 3/15/55-a Sie Se. - 5,365 - 5,365 100 
3/20/50 A 1-1/6 Note - WAfaec | iy3e § -=.«..... ° ” B86 . "B86 100 
2iele 6/1. 1-1/k% Note - Taian -D SF Ga ets €- - 4,818 ° 4,818 100 
6/21/50 vA ip 1-1/¥% Note att Ml Serie -ccccce » 5,352 : 5,351 100 
9/3/70 9/ 1-1/u$ Note - 20/i5/fa-r | iyrim ...... ° 5792 < 5792 100 
9/18/50 10/1/50 | 1-1/u% Note ‘ SB et eeeeos _ 57253 ‘ 5,253 100 
12/4/50 12/15/50 | 1-3/h% Note - 12/SfH-B | Sye © —— wevece - 6,854 - 6,854 100 
3/ h 1-1/2% Note © WAf6-Bal Syr lcaeeee - 1,004 - 1 
Wh: 1 6 a5 1-7/8% Certificate - 4/1/52-A gta Ere eS - meet - ned / t00 
7/16/51 1/51 1-7/8 Certificate - 7/1/52-B Mei 8 eed - »216p - 5,216 p 100 
9/4/51 9/15/51 1-7/8 Certificate - 8/15/52-c MES oo AP Senda’ - ne - n,8, 100 
9/18/51 10/1/51 1-7/8 Certificate - 9/1/5e-D ee ea ree - na - n.8. 100 
Source: Bureau of the Public Debt. 3/ Exchange offering available to owners of nonmarketable 2-3/4% Treasury 
1/ Im the case of the reopening of a previously offered security, the Bonds, Investment Series B-1975-8, dated April 1, 1951. For further 
periods to first call and to maturity are calculated from the date information relating to this offering see "Treasury Bulletin" for 
April 1951, page A-1. Amount includes $1,000 million exchanged by the 


interest commences on the reopening. 
2/ Consists of all public cash subscriptions and subscriptions by U. S. Federal Reserve Systen. 


Govermment investment accounts. P Preliminary. 
n.&. Not available. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 


Guaranteed by the United States Government 



















































































a part of the System's holdings of certain maturing and called 
securities would be presented for cash redemption. 


n.a. 


Not available. 


Celied or maturing security 1/ Disposition offers Results of exchange offers 
Date of " ly Treasury Turned in for cash 
refunding Date of Amoun kx- a Description of new 
ape Description ~—* out ag! Cast | Buchangs| changed| Federal - security offered 
ment = — —— investors 
s / 
(In millions of dollars) 
1-1/8 Note W/i/ig-e | = 2fa/eT | = 3,535 . 3,535 | 3,299 - 236 1-1/¥$ Certificate - 1/1/50-a 
ociad { 1-1/0$ Certificate - 1/1/49-A 3392 - | 2,592 | 2,396 . 196 } nd is Al 
Botal..cccccccscedeccces 6,127 - 6,127 5,695 - 432 
2/ifag 1-1/0 Certificate - 2/1/%9-B 2/1/48 2,189 - 2,189 1,993 88 108 1-1/4% Certificate - 2/1/50-B 
3/1/49 1-1/8% Certificate - 3/1/%9-C 3/1/48 3,553 - 3,553 2,922 400 232 1-1/h$ Certificate - 3/1/50-C 
a//ag 1-1/8% Certificate - %/1/%9-D 4/1/48 1,055 - 1,055 963 - 92 1-1/¥$ Certificate - %/1/50-D 
1-1/0 Certificate - 6/1/h9-E 6/1/a8 4,301 - 4,301 4,106 ° 195 1-1/4% Certificate - 6 E 
s/he { 2% «Bond - 6/5/9.. Ashe 1,014 - | aoe | ‘933 - 101 - = —_ 
as ck igdecticecccage ‘ 5,315 - 5,315 | 5,019 - 296 
7/1/%9 1-1/8% Certificate - 7/1/%9-F 1/1/48 5,783 - 5,783 5,601 - 182 1-1/0$ Certificate - 7/1/50-F 
9/15/49 | 2 Bond - 9/15/49... 5/15/se2 1,292 - 1,292 1,197 - 96 1-1/8 Certificate - 9/15/50-G 
10/1/49 1-1/¥% Certificate - 10/1/%9-G 10/1/48 6,535 - 6,535 6,248 . 268 1-1/8 Certificate - 10/1/50-H 
1-1/b$ Certificate - 12/15/49-H | 12/15/48 519 - 519 48h - 35 
12/15/49 ee Bond - 12/15/49... 1/15/s2 2,098 - 2,098 2,028 $ 7 1-3/8 Hote - 3/15/5h-a 
3-1/8% Bona - 12/15/49.. | 12/15/34 Bs . 491 467 - 2k 
2-1/2% Bond - 12/15/49... | 12/15/36 1, - 1,78 1,696 - 90 
Total....... ae pes 4, Bob - 4 89h 4,675 - 219 
1/1/50 1-1/0$ Certificate - 1/1/50-A 1/i/ag 5,695 . 5,695 5,373 . 322 1-1/8 Certificate - 1/1/51-A 
2/1/50 1-1/$ Certificate - 2/1/50-B 2/i/ug 1,993 - 1,993 1,918 - B 1-1/4% Note - 10/1/51-A 
3/1/50 1-1/4% Certificate - 3/1/50-C 3/1/49 2,922 - 2,922 2,71 - 180 1-1/4% Note - 17/%/51-3 
3/1 cf Bond 3/25, 10/19/ke 1,963 . 1,963 1,861 - 102 m = 
(Riko | 05/0 nove (Rion | “sass | 32598 - | 3,596 | 3,508 : ge 1-1/8h Bote 3/15/55-A 
CE ccsesesce sedesenun 5,559 - 5,559 5,365 - 1g 
4/1/50 1-1/h$ Certificate - 4/1/50-D 4/1/49 963 - 963 886 - 6 1-1/4% Note - T/r/si-c 
6/1/50 1-1/u$ Certificate - 6/1/50-E 6/1/49 5,019 - 5,019 4,818 - 201 1-1/4% Note - T//si-D 
7/1/50 1-1/k$ Certificate - 7/1/50-F ifs 5,601 - 5,601 5,351 - 250 1-1/b$ Note - 8/1/51-E 
1-1/8 Certificate - 9/15/50-6 9/15/49 1,197 - 1,197 | 1,039 - 158 
9/15/02 { 2-1/2% Bond - 9/33/00-28 9/15/38 | 1,186 - 1,186 905 - 281 1-1/4% Note - 10/15/51-F 
2% Bond - 9/15, 52 4/15/43 4,939 oe 4,939 3,997 e be 
DUNES sévonsectondsactinn 7,322 - 1,322 5,941 - 1,382 
10/1/50 1-1/8 Certificate - 10/1/50-H 10/1/49 6,248 - 6,248 5,253 - 995 1-1/4% Note - n/1/51-< 
12 1-1/2% Bond - 12/15/50 6/A/u5 | 2,635 - 2,635 | 2,3 - ’ ‘ 
Aste { 1-1/8 Certificate - i/ifsi-a| 1/1/%0| 5,373 ° aay | Bagh . 3h 1-3/6 Bow 12/15/55-8 
DRAB. cesecee eovveesse ee , - 8,008 6,854 - 1,154 
h 2-1/2% Bond 6/15/67-Te} 6/1/45 | _ 7,967 - 7,967 | 5,96 : - 2-3/4 Treasury Bond, Invest- 
Ala { 2-1/2% Bond 12/15/67-72} u/i5/s5 | _ 11,689 -_ | 125689 | 7,620 : ment Series 3-1975-60 3/ 
Wc cewe cvccvvcéesipces 19,656 - 19,656 | 13,57 - - 
2-3/4% Bond ~ 6/15/51-5h; 6 6 1,627 - 1,627 | 1,516 p - 110 p 
1- Note - TAf/i-B 2, - 2,71 | 2,607 p - 134 p 
6/5/92 “a Note - TAfic Pie . 3 "831 P - 55 P 1-7/8f Certitioate - /1/32-A 
1-1/4% Note - 7/1/51-D éAoo 4,818 - 4,818 | 4,570 p - 2h8 p 
TOCEL. ccocececccecccccecs 10,072 - 10,072 9,524 p - 548 p 
8/1/51 | 1-1/s$ Note - 8/1/51-E 1/1/50 5,352 - 5,351 | 5,216 - 135 1-7/8 Certificate - 1/1/52-B 
9/15/51 3% Bond - 9/15/51-55|} 9/15/31 5 - 55 n.a. . n.a. 1-7/8 Certificate - 8/15/52-C 
10/1/51 | 1-1/4 Note - 10/1/51-A 2fi/so| 1,918 ° 1,918 na. ° na. 1-7/8 Certificate - 9/1/52-D 
Source: Bureau of the Public Debt. 3/ These nonmarketable bonds, dated April 1, 1951, and maturing 
1/ Original call and maturity dates are used. April 1, 1980, are exchangeable for 1-1/2% marketable Treasury 
2/ Beginning with the November 1947 operation, arrangements were made notes. See Table 3, footnote 3. 
between the Treasury and the Federal Reserve System whereby all or p Preliminary. 
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United States savings bonds were first offered for 
sale in March 1935 and began to mature in March 1945. 
Series A-D were sold from March 1935 to April 1941 and 
Series E, F, and G have been on sale since May 1, 1941. 
Beginning in May 1951, holders of maturing Series E bonds 
have three options: to redeem them in cash, to retain 
them with an extended maturity of 10 years at specified 
rates of interest accrual, or to exchange them for Series G 
bonds. Further information on these options will be found 
in the “Treasury Bulletin" issue for April 1951, page A-1, 
and information on the terms and conditions of the various 
series of savings bonds appears in the annual reports of 
the Secretary of the Treasury. 


UNITED STATES SAVINGS BONDS 








Series A-F sales are shown at issue price and 
total redemptions and amounte outstanding at current 
‘pedemption values. Series G is shown at face value 
throughout. Matured bonds which have been redeemed are 
included in redemptions. Matured bonds outstanding of 
Series A-D were included in the interest-bearing debt 
until all bonds of the series matured, when they were 
traneferred to matured debt upon which interest has 
ceased. Savings bonds data by denominations and the 
amounts of sales by States are published on a monthly 
basis but do not appear in each issue of the “Treasury 
Bulletin", 


Table 1.- Summary of Sales and Redemptions by Series, Cummulative through July 31, 1951 


(Dollar amounts in millions) 



































Sales plus Amount outstanding Percent of redemptions 
Series Sales 1/ eit accrued Redemptions 2/ of unmatured series 
discount Matured debt Interest- to sales plus 
(Series A-D) bearing debt |8crued discount 
MOM Rac icnctcchicsaesicass 204 52 255 253 3 > . 
SIND Be cicsccsenceseveccoss 370 3 463 458 5 e * 
Series Coccccceces secedegooes 1,010 264 1,274 1,256 18 - - 
DRREE. Dc cccnsccnvcccgeccese 2,365 646 3,011 2, She 169 - - 
Total matured series......... 3,949 1,054 5,003 4,809 195 ° * 
Series -Boccccccccescccccccces 62,228 4,812 67,039 32,505 - , 34,534 48,49 
S6F108 Fovcesvcctbsocensacess 4,868 429 5,298 1,426 872 26.91 
Series Goveceseceresevesevecs 23,060 - 23 ,060 3,928 19,132 17.03 
Total unmatured series....... 90,156 5,2h1 95,397 37,859 57,538 39.69 ; 
—_—_—_—_ aS 
Total Series A-Ge.ccesesecees 9h ,105 6,295 100,400 42,668 57,538 - 
SSS 





























Source: Daily Treasury 
Footnotes at end of Table 3. 


Statement; Office of the Treasurer of the U. S. 


Table 2.- Sales and Redemptions, All Series Combined, by Periods — 


(In millions of dollars) 









































ices mee neni ore De wa Redemptions 3/ Amount outstanding 

discount Sales Accrued Matured debt Interest- 
discount setal price discount (Series A-D)’ bearing debt 
22,395 376 22,771 1,515 1,489 26 mi 21,256 
15,498 223 15,721 2,371 2,358 13 - 34,606 
14,891 387 15,278 4,298 4,252 47 - 45,586 
9,612 5B 10,184 6,717 6,579 138 18 49,035 
7,208 691 7,899 5,545 5,324 221 ho 51,367 
6,235 804 7,039 5,113 4, 845 268 59 53,274 
7,141 927 8,068 5,067 4,721 346 B 260 
5,673 1,045 6,718 5,422 4, 9h5 477 92 57,536 
5,143 1,149 6,292 6,137 5,609 528 212 57,572 
29,372 472 29, Sa 2,481 2,451 31 - 27,363 
Os 295 16,339 3,342 3,321 20 - 7361 
12,937 484 13,421 5,558 5,472 & 4 48,183 
1,427 640 8,067 427 6,243 18 87 TT 
694 $s 7,436 5,126 , 889 237 122 52,053 
7,295 8,167 5,144 4, 840 303 146 55,051 
5,833 981 815 5,101 4,708 394 203 107 
6,074 1,104 7,178 5, S40 5,323 517 229 58,019 
Months : 

1951 -January...ecese 475 120 596 653 595 58 1% 58,017 
eeeeree 386 & 470 528 oh 45 364 57,769 
March...ccseses 359 88 47 560 499 61 257 57,764 
310 8 389 472 425 47 286 57,652 
296 86 382 478 432 45 235 57,607 
290 128 418 476 439 37 212 57,572 
MB i ésnscesece 311 120 431 482 ore 38 195 57,538 











Source: 
Footnotes at end of Table 3. 


Daily Treasury Statement; Office of the Treasurer of the U. S. 
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UNITED STATES SAVINGS BONDS. 
Table 3.- Gales and Redemptions of Series A-D, E, F, and G by Periods 
(In millions of dollars) 
Sales plus Redemptions 2/ 3/ Amount outstanding 
Periot Sales &/ discount accrued one. Sales Accrued | Matured debt| Interest- 
discount price discount (Series A-D)| dearing debt 
Series A-D 
Fiscal years: 
Ses iserteetoees 3,949 338 4,287 679 654 25 ~ 3,608 
PPPTTITIT TT TTT Tier * 96 96 i) Te - 3,625 
biteedenaseseences * 103 103 143 17 25 : 3,585 
BAD, van duidecedccocese * 106 106 309 2he 67 18 3383 
Josencesescerecenes * 107 107 4Qe 370 13 ho 2, 
PPTTTT TT TTT TTT tee * 10 100 516 393 123 59 2,543 
WP cccccecccccececes * 101 101 703 530 1?2 B 1,927 
WWD .cccecccscoccccces ‘ 68 68 1,081 269 g2 895 
Walecccecccececcccces = 25 25 800 593 P 207 p 212 a 
Calendar years: 
WBS BS cceccccccsecers 3,989 386 4,335 ns 690 29 - 3,616 
pedecoedcocenscnce * 100 100 8 70 8 - 3,638 
WBcovecccececccccece * 105 105 226 179 47 kl 3,477 
Se Siscadiocchaessce * 107 107 390 302 87 3,148 
WET cccccecceccccrece * 109 109 482 2] 14s 122 2, The 
ia nstnten ieee * 108 108 576 43 139 146 2,250 
WAP. ceccccccccccocece * 86 838 631 207 203 1,440 
GD s ccvvccecsovcscoce * 4S 4S 1,023 768 255 229 437 
Months: 
19S January .cssceceee - 4 4 120 90 30 1% 375 
February. .sescses - 3 3 & 64 21 304 104 
Maroh..ecscescees - 1 1 5 8&6 29 257 97 
APPL. ccccceccces - 1 1 6&9 51 | 286 - 
MAY ocscccccececes - * * 51 33 P P 235 
TUNOscccccccecece - * ¢ 233 17 p 6p 212 - 
PAF scsrcccoccose - * * 17 13 P kp 195 ° 
Series E, F, ani G 
6,658 2 6 ie) ® - 6,584 
11; 789 36 u,; 10 760 1 e 17,648 
15,498 127 15,625 2,292 2,286 6 ¥ 30,982 
14,891 2 15,175 4,156 4,134 21 ~ 42 ,000 
9,612 467 10,078 6,408 6,337 71 - 45,670 
7,208 583 1,791 5,063 h, 109 oa 9398 
6,235 69h 1929 4,597 . 6 h53 dah - 50, 730 
T,lsl 826 1,967 4,365 4,191 17% 3 339333 
5,673 9TT ’ 50 342 4,133 209 > 56, 
5,143 1,125 6, 5,337 5,016 p 321 p - 57,572 
Calendar years: 
1941 amd 19b2.....0006 11,694 12 u, 4 259 * ~ 11,447 
Ms cvescccedoesooese 13,729 Tt 13, 1, 1,502 2 - 23, 76 
WM cricccocccecececes 16,044 195 16,239 3,263 3,251 le - 36,723 
WAS. cccccccccsccceces 12,937 379 13,315 5,332 5,293 39 9706 
Sincactataskedner 20 7,427 533 7,961 6,038 5,941 97 - 46,628 
eerrerteortapersesss 6,694 633 2327 645 4,522 123 - 49,311 
Seer eres eeeseseres 7,295 059 4, 4 bok = 52,801 
UND ceseseccccccceecs 5,833 6,729 4 ,263 4, OTT 186 - 55,267 
WD .cccccccccecsecseses 6,074 1,058 7,133 4,817 4,555 = 57,583 
- L a % 
19S -Jemmary......s00+ 475 117 533 505 28 - 57, 6he 
Fobruary...sssees 386 8 467 4h3 420 23 - 57,665 
March...csssesecs 359 87 4h6 AAS 413 32 - 57,667 
APTLL. wcescscccece 310 388 403 37% 30 - 57,652 
ete ccessde 296 B 38 427 399 p 28 p - 57,607 
TUNG. cccccccccses 290 128 418 453 422 p 31 p - 57,572 
Bc cccarvccccces 311 120 431 465 431 p 34 p - 57,538 



































Footnotes at end of table. (Continued on following page) 
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Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 


(Dollex amounts in millions) 





Sales }/ 





Percent of monthly 





Sales Redemptions 2/ 3/ 

plus 

accrued Sales Accrued 

discount 7 price discount 
Series E 





Fiscal years: 
1941 and DNB ck ccasdadedeces 
WB cccttahcadesdcdseesoses 





‘Calendar years: 


Se eereseseseresereseseres 


$8 


Wiasovneachapnconcgiitibes 


SESE 


Se eC ee erereresereseresere 


Months: 
TFL TenMarxry.crosesccesesscese 
Wilicccicdccsescsvevece 
RPP. cccccccccccceccces 
MAY cccccccccescceccccces 


See ereresereresereee 


June 
TULYe ceccvececcceseceses 


ve BBs 
RRSES 


WFrrrr 
BSR 


BESS Ba 


SPIFBSSEs 


wv 
- 


BEeaeaS SeS3sSRar 


SRREREER Be 


«vee eee SY © 


Be 
ig 
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& 
td td 


38 BBB ogur * 


J 


Saebeer nD * 


S&S SRR 
ws ww 








Fiscal years: 
G41 amd 19h2....cccceccceces 
WRB c BW Scictectse 





Mee csenintrsareoysoeensinse 


Se eeeeererereresesesesere 


SEEEEE? 


Se ee Cer eeerereeerereseses 


WoL cocecccccoccvcescccccccce 
Calendar years: 
1942 and WB cccccvccscdecnee 





IDES cccsccccocccccccccscoces 
1944. seeees eeecece 
1945.46 see 
1946... eee 
19h... aon 
1949... eeeersece 
LD. cccvccececesesesessecece 


Months: 
LDS -Tamuary .ccccccccccsecsese 
FOOruary.cecccsscseseses 
MACH. secvccccececscesee 


AMPA Le ccccsccccescccccccs 
MAY eccocecesesececcccses 


TUYcccccccccsecccsccces 








eowo BS 





SSAPSEE ow » 


SABFERE & w 


BEaa aub 





SSSR Pa 


3885 88s 
1S Std 











PERwoawe ees 


RBEa eer *e 


WwW wWNN MWD 
ws ws 
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(Continued on following page) 
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UNITED STATES SAVINGS BONDS 
Table 3.- Gales and Redemptions of Series A-D, B, F, and G by Periods - (Continued) 
(Dollar amounts in millions) 
Sales Amount Percent of monthly 
Cities Sales 1/ | Acoruet | plus Retenytions 2/ outstanding | redemptions 
discount | accrued Total Sales | Accrued | (interest- to amount 
discount price | discount bearing debt) | outetanding 
Series G 
Fiscal years: 
UDHL amd 1DK]...crecevecevesees 2,427 - 2,427 2 BF] - 2,414 - 
. 2,759 - 2, 55 55. a f 5,119 = 
2,876 - 2, 134 134 - 7,861 - 
2,658 - 2,658 220 220 - 10,299 - 
2,465 - 2,465 348 348 - 12,416 - 
2,561 ~ 2,561 469 469 es 14,508 ” 
1,907 ; 1,907 566 566 - 15,850 : 
2,390 - 2,390 619 619 - 17,621 : 
1,449 - 1,449 621 621 . 18,448 - 
1,523 ” 1,523 To 79 = 19,177 4 
G41 amd 1Dh2..ceccececececeees 3,701 - 3,701 31 31 . 3,669 . 
WB ccceccecccccccesesscosccccs | 2,680 - 2,640 & 8&9 - 6,221 . 
IGM. coccccccceccececsscccccces| 2,092 - 2,891 181 181 - 8,931 - 
Wc ccccvccecedcceccdesesecoce 2,520 - 2,520 264 264, - 11,186 . 
WA. ccccocccccecccecccecsescces 2,637 ° 2,637 426 426 ° 13,397 - 
WaT ec cccccccccccecccesscocccece 2,267 - 2,267 512 512 - 15,152 - 
Webs ccccceccocececsesssedsccee 2,573 - 2,573 618 - 17,108 - 
WAPc cccccccccccccccossccsccese 1,392 - 1,392 613 613 - 17,887 - 
IGDO. ceccccecccccccccsesesccece! 1,990 - 1,990 682 - 19,194 - 
Months: 
LOB January. .cscccsevecscccecs 5 - 115 66 66 - 19,243 34 
FODruary..csccecssecsceees 9T - oT 62 62 - 19,278 232 
MABE. occceccccogcocsccccs 67 - 67 BD x i) - 19,270 039 
ABPAL .cccccccceseescesoces 47 - 47 61 61 - 19,256 232 
Bieccececdoccdedidesasape hi 5/ - 41 67 67 - 19,229 235 
TMB cccccecececcdacvesecece 38 - 38 90 90 - 19,177 47 
PAF cccccccceccesescdocece 45 - 45 89 89 - 19,132 47 
Source: Daily Treasury Statement; Office of the Treasurer of the U. S. all sales as unclassified in the Daily Treasury Statement. 
1/ Beginning with June 1947, Series E sales incluie unclassified sales 2/ Series E redemptions include wclassified Series A-D redemptions be- 
consisting of Series E, F, ani G. The amounts are substantially less ginning with October 1944, and also unclassified F and G redemptions, 
than the sales reported as wiclassified in the Daily Treasury Statement. beginning with June 1947. 
The greater part of that item consists of sales for which information ¥ Includes both matured and unmatured bonis; see Table 4, 
is available as to the series but not the year of issue. On the basis 4/ Sales of Series A-D after April 30, 1941, represent ai justments. 
of that information such sales are incluied in this table according to 5/ Beginning May 1951, includes exchanges of matured Series E bonds for 
series, Prior to June 1947, it was possible to distribute by series Series G bonds as shown in Table 4. 
Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(Im millions of dollars) 
s Matured bonds 2/ Unmatured bonds 3/ 
Period }/ Total Total Series Series E Total Sales Accrued 
matured A-D Total For In exchange ummatured price discount 
cash for Series G 
1950 Calendar year..++s+see 5,840 987 987 ’ ° ‘ 4,053 4,583 270 
1951 Fiscal yoar...s.ssseee 6,137 817 719 38 37 1 5,320 4,996 32h 
653 14 4 - - - 539 510 29 
528 87 8&7 - - - 4h hig 23 
560 5 115 - - - aa 413 32 
472 68 68 - + ~ 403 3 3c 
478 65 51 us ty . 413 3 29 
June 476 48 23 25 4 1 428 403 25 
DAF occcccccccocevccce 48 4g 17 32 31 1 433 407 26 
Source: Daily Treasury Statement. 25% accrued discount. 
1/ Breekiow of redemptions between matured and ummeatured bonis not available 3/ Indludes redemptions not yet classified; see Table 3, footnote 2. 
prior to January 1950. * Less than $500,000. 
2/ Of the total amount of redemptions, 75% represents issue price and 
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TREASURY SAVINGS NOTES 








iesue. For detaile concerning terms and conditions, invest- 
ment yields, and tax payment or redemption values of 
Series A and B, see “Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220, and for sales and 
redemptions by fiscal years and months, see "Treasury 
Bulletin" for February 1946, pages 42 and 43, 


Treasury tax and savings notes have been issued in 
five series: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from Auguet 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax SeriesC) from September 14, 1942, through August 31, 19/5; 
Savings Series D from September 11,1946, through May 14, 1951; 


and Savings Series A beginning on May 15, 1951. 
In the following tables sales and redemptions of 


Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. -Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased. 


Details concerning terms and conditions for purchase 
and redemption and investment yields of Savings Series A 
appear in the June 1951 issue of the “Treasury Bulletin", 
page A-1, Similar information with respect to Savings Series D 
will be found in the October 1948 and September 1949 issues, 
and with respect to Savings Series C in the October 1945 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through July 31, 1951 


(In millions of dollars) 












































Redemptions Amount outstanding 
Series Sales Total For cash For taxes Matured + ypappeatai 

Series A (tax series)...ccscccccccsseccsececs 407 1/ 406 67 2/ 339 1 - 
Series B (tax series).....sceccscsccccesccecs 4 ohh 4, Glee 18 1/ 4,761 * - 
BaPGaS Civcciwevssccavcccecodecccscccccesesss 32,438 2/ 32,404 11,016 21,387 15 19 
ONG Dhiicce didass ccasescegeciuassesabented 12,333 1,707 5,370 2,337 - 4, 626 
Bewkes Ai ccccaccccvecvercoceccvesesececeswege 3,282 1 * 1 - 3,281 
DOO. cob cd ddansscotdchiephiacinabetabakbes 53,403 45,461 16,636 28, 825 17 1,926 
Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. of Tax Series A-1945 and Series C. 

1/ Incluies exchanges in connection with the offering in September 1942 * Less than $500,000. 








Table 2.- Sales and Redemptions, All Series Combined, by Periods 


(In millions of dollars) 















Redemptions 1/ Amount outstanding 
Period Sales Matured Interest-bearing 
Total For cash For taxes debt dedt 
Fiscal years: 

WR .csecccesccccccecccssossvcnqgosteben 21,851 12,269 706 11,563 25 9,557 

INF. coccccccceccocecocecccccccsccvcscccese 7,016 6,456 550 5,906 6 10,136 

DABS cb dwnncecdacodésedsscéicccnstastaassuis 3,525 6,935 2,630 4, 305 20 6,711 

Wai ddviccenscecécevinisesosnsescetesaes 3,057 200 2,185 2,015 28 5,560 

WRB vc cicdaabecvesciccdesceseseeses wegen 2,144 3,303 1,972 1,331 35 ¥398 

Wi citnsecsecéeck dete soe 3,994 3,532 2,079 1,453 32 4, 

19D. coves eocgiaedouewen 6,150 2,549 1,510 1,039 20 8,472 

WB vacivetcansddaesss 5,142 5,799 4,633 1,166 18 7,818 

Calendar years: 

WRIKIGWE,,. ccccoccccccccccccccccccsoesessece 25,546 15,690 1,026 14,665 12 9,843 

Siiuanninisnsestccieiesccdibenpinasniales 5,508 7,046 13665 5,361 TI 8,235 

Wisi ccsmucdvocispescccosdactentetacnigse 2,789 5,305 2,337 2,968 Te 5,725 

WT occcccccccccccsecoccccccsenccececccoces 2,925 3,2bh 1,881 1,363 94 5,304 

WR xdvanctccdssasucdoessdhnsaeencetep hats 3,032 3, 2,46 1,hok 66 i572 

WAGs o dinccdnnrvqcedsscnccosecdsneseedectaes 5,971 2,951 1,584 1,366 4g 7,610 

WD s vccticecescrccocsccsccccseacescescosone 3,613 2,592 1,802 790 4o 8,640 

Months : 

WAL -Tamary .ccccecccccccccccecesccececcece 255 157 uu7 ko 31 8,748 
FODIUATY .seccccsecccccccccececeseseces 116 137 129 8 27 8,730 
MINES snc cccsacccccseqevenccocssseseee 161 599 215 38 233 8,296 

necdeenegoesncnseniaueneiaedaees W421 331 276 55 20 8,109 
SRE STEN en mame ner799 286 2/ 238 227 uu 19 8,158 
Pi vanccsccatvssucsececccssssecedivees 2,541 2,882 2,559 322 7,818 
TULY nc secccececsncceseccsscscecccocecs 52h 418 371 47 17 1,926 





























Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 2/ Inclutes $217 million of Savings Series A, issued beginning May 15. 


1/ Includes both matured and unmatured notes. 
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32 
OWNERSHIP OF FEDERAL SECURITIES 
Table 1.- Distribution of Federal Securities by Ciasses of Investors and Types of Issues 
(In millions of dollars) 
Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. S, Goverment }/ 
Hela . 8. Goverment Held vate Held by Hela by private | debt 
Bai of all pete pean rma U. 8. investors and 
fiscal . 2/ Held by Goverment| 3/ debt 
or month | ties out- | Total Reserve on [Sao pase | desFine 
standing out- Banks - Pub! Public out- ant Publi no 
3 ; Public | speciar | PPtic market- | 20D- ates |e lee | 
issues 
Total + issues Total able — Reserve able able 
issues Banks issues | issues 
issues 2/ s/ 6/ 
19M4...02 | 202,626 199,543 | 18,920 4,633 | 14,287 14,899 | 165,725 | 120,880 bh, 845 | 1,516 180 1,186 150 1,56 
1945..... | 259,115 | 256,357 | 2h,93k | 6,122 | 18,2 | 21,792 | 209,630 | 153,422 | 56,209] “hog 6 28 | 375 27350 
1946...++ | 269,899 111 29,121 6,789 22,332 23,783 | 215, 206% 56,143 467 9 34 ack 1,321 
Sopa 258,376 255,113 | 32,809 5,443 | 27,366 | 21,872 | 200,432 | 11,423 59,010 83 2 37 45 3,279 
eevee | 252,366 250,063 35, 761 5,550 30,211 21,366 | 192,936 | 133,567 59,369 69 - 27 he 2,234 
NO. 006 »798 250, 762 38,288 5,512 32,776 19,343 | 193,131 | 130,417 2h ° 3 iu 2,012 
1950.0+0- | 257,377 255,209 37, 830 5, 47% 32,356 18,3 199,048 131,629 67,419 17 ° 16 1 2,150 
15leiese | 255,251 252 , 852 4o, 6,305 ’ 22, 168,911 | 111,663 TT, 249 27 * 27 * 2,372 
1950-Dec. | 256,731 254,283 | 39,197 5,490 | 33,707 20,778 | 19%,308 | 126,308 67,999 22 * 21 1 2,427 
1951-Jan. | 256,14 253,704 | 39,560 5 33,992 21,484 | 192,659 | 12,693 67,966 16 * 15 1 2,423 
. ooh | aansee | ser | otis 33,933 | 21,881 | 191,77% | 124,07 | 67,697| 15 * 5 * 2°561 
Mar. 255,018 252 , 553 39, 6,269 3 ,525 22,910 189,849 122,570 67,279 19 1 17 * 2, 4h6 
Apr..| 254, 748 252 ,280 39, 864 6, 33,590 22,742 | 189,674 | 112,090 77,583 19 bad 19 e 2,4kg 
May. | 255,122 252,729 6,2 34,049 22,509 | 189,891 | 112,283 TT,608 27 1 26 - 2,366 
June | 255,251 252,852 | 40,958 6,305 7653 22,982 | 188,911 | 111,663 TT, 249 27 * 27 * 2,372 
July | 255,685 | 253,325 | 41,048 | 6,341 | 34,707 | 23,078 | 189,199 | 112,893 76 306 26 * 26 - 2334 
Source: Daily Treasury Statement for total amounts outstanding; reports investors is calculated by deducting from the total amount outstanding 
from agencies and trust funds for securities held by U. S. Govermment the amount held by U. S. Government investment accounts and Federal 
investment accounts; and reports from Federal Reserve System for Reserve Banks. 
securities held by Federal Reserve Banks. 4/ All public marketable iesues except R. F. C. notes in the amount of 
2/ Excludes guaranteed securities held by the Treasury. $276 million for 1944, 
2/ Inclufes accounts under the control of certain U. S. Government 5/ Inclutes emall amounts of U. S. savings bonis, Series A-F, at maturity 
agencies whose investments are handled outside the Treasury; excludes value. 
Federal land banks after Jume 26, 1947, when the United States' 6/ Consists of Commodity Credit Corporation demand obligations stated as 
proprietary interest in these banks ended. ef the close of the previous month. 
* Less than $500,000. 


3/ The total amount of interest-bearing securities held by private 


Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury-// 


(In millions of dollars; negative figures are net sales) 











Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 

1940... -9.5 | -20.9 -5.7 -1.6 a 9 - . -.3 “4h -.3 -l.1 
19h1.. -2.8 12.0 - -.7 -.2 4 * - * -.2 - 60.0 
1gke... -.5 30.0 5.8 3 * 3 -2.3 -8.4 -4.5 1.0 - - 
1943... “14.5 -90.3 -T2.9 4 -35.2 -145.8 -67.8 -15.8 -2.7 ° -5.0 4.8 
19h4.. “9.9 | -205.1 -11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * “5.9 -12.0 
1945... 67.5 | -48.1 -5.9 -55.6 “34.4 -56 4 -17.0 -.2 -12.5 J - - 
1946.... , -8.1 -.7 . 3.3 4 69.8 | -157.8 “42.2 -7%.1 -123.0 -57.6 -20.3 
1947.. esesccocovccccece an ~ “4.7 -61.3 -338.6 -359.2 ~609.1 -308.1 -123.1 “14.1 221.0 696.4 
1948, gbdcbiseddecedpoastec -.2 176.9 106.8 -12.1 -30.4 1a 5.4 4k 7.2 ol -.8 -.2 
WAP rccccccosscccccecccececossece 8.8 -1.8 5.1 1.3 -54.7 -88.4 -.1 3.8 4.6 -1.7 11.5 -.1 
WD cccecoccceccsvecesccscoccoce 6.6 13.5 6.3 1.1 “1.9 5.1 8.2 -2.0 5.0 5.8 10.7 7.0 
Si ascnadupavdvetisGuectese 36.8 | 261.2 482.7 8.4 14 3.5 2 












































V Consists of purchases or sales made by the Treasury of securities 
iseved or guaranteed by the U. S. Government for (1) trust funds which 
by law are under the control of the Secretary of the Treasury or of the 
Treasurer of the United States, and (2) accounts under the control of 
certain U. S, Government agencies vhose investments are handled through 
the facilities of the Treasury Department. It will be noted that these 


transactions differ from those reflected in Table 1 because they ex- 
clude those Government investment accounts for which investments are 
not handled by the Treasury. Table 2 also includes purchases under 
Section 19 of the Second Liberty Bond Act, as eamended(31 U.S.C. 754 a), 
and the Exchange Stabilization Fund. 


Iess than $50,000 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 3.- Estimated Ownership of Federal Securities 
(Par values 1/ - in billions of dollars) 

































































Total Held by banks Held by private nonbank investors 
U.S. 
Ena of Federal Camer- State and|Miscel- 
month securities cial Federal joss sree ? Total Individuals 3/ Insurance |Mutual /Corpora- | local laneous 
outstand- | Total/ banks | Reserve we b/ companies | 8@vings | tions 6/ | govern- | investors 
ing 2/ / Bank bonds , ments v 4/ 8/ 
1939-December...... 47.6 18.4 15.9 2.5 6.5 22.7 10.1 1.9 8.2 6.3 3.1 2.2 4 Ps 
1DhO-Tune..secesoce 48.5 18.6 16.1 2.5 Tk 22.8 10.1 2.6 7.5 6.5 3.1 2.1 4 fe 
December...... 50.9 19.5 17.3 2.2 7.6 23.9 10.6 2.8 7.9 6.9 3.2 2.0 5 m 
19b1-Tune.sscccscee 55.3 21.8 19.7 2.2 8.5 25.0 11.2 3.6 7.6 Tel 3.4 2.0 6 7 
December..... 64.3 23.7 21. 2.3 9.5 31.0 13.6 5.4 8.2 8.2 3.7 4.0 ae | 9 
1Dh2-Tune..sececece TT.0 28.7 26.0 2.6 10.6 37-7 17.8 9.1 8.7 9.2 3-2 4.9 9 1.1 
December...... | 112.5 47.3 41.2 6.2 12.2 53.0 23.7] 13.4 | 10.3 1.3 5 | 10.1 1.0 2.3 
1DNZ-Tune.esesecese 140.8 59.4 52.2 7.2 14.3 67.0 30.9 19.2 11.7 13.1 5.3 12.9 1.5 344 
December...... 170.1 71.5 59.9 11.5 16.9 81.7 37.6 | 24.7 | 12.9 15.1 6.1 16.4 2.1 4h 
Dbb-Tune.ssceccees | 202.6 83.3 68.4 14.9 _ 19.1 100.2 46.0 | 31.2 | 14.8 17.3 7.3 20.0 3.2 6.4 
December...... 232.1 96.5 TI.7 18.8 21.7 114.0 52.9 | 36.2 16.7 19.6 8.3 21.4 4.3 To 
1Db5-Tume..secocece | 259.2 | 106.0 | 84.2 21.8 24.9 | 128.2 58.9 | 40.7 | 18.3 22.7 9.6 | 22.9 5.3 8.9 
December...... | 278.7 115.0 90.8 2h.3 27.0 136.6 63.97] 42.9 | 21.0r 2h or 10.7 22.0 6.5 9.5 
1946-February (Peak)} 279.8 116.7 93.8 22.9 28.0 135.1 63.9r} 43.3 | 20.6r 2h br u.1 19.9 6.7 9.1 
PMB. cccsscece 269.9 108.2 8h ok 23.8 29.1 132.6 63.2r} 43.5 | 19.8 2h .or 11.5 17.7 6.5 8.8 
December.....+. 259.5 97.9 T%H.5 23. 30.9 130.7 6h.1r} 4k 2 19.9r 2h Or u.8 15.3 6.3 8.3 
1DkT-Tume..ceseseee | 258.4 91.9 70.0 21.9 32.8 133.7 66.2r} 45.5 | 20.7r 2h .6r 2.1 13.9 7.1 9.8 
Dec: wesece-| S910 91.3 68.7 22.6 34.4 131.3 65.5r|} 46.2 | 19.3r 23.9r 12.0 4.2 7.3 8.6 
1948-March...ccsess 253.1 86.0 65.1 20.9 35.0 132.1 65.4r} 46.9 18.4r 23 .4r 2.1 14.6 7.8 8.9 
JUNC. screseces 252.4 8.9 64.6 21.4 35.8 130.7 65.5r]} 47.1 | 18.4r 22.8r 12.0 13.5 7.8 9.1 
September..... 252.7 5.8 62.4 23.4 36.8 130.1 65.8r} 47.6 18.2r 22.0r 11.7 13.9 7.8 8.9 
December...+2 | 252.9 8.8 62.5 23.3: 37.3 129.7 65.6r} 47.8 | 17.8 21.er 1.5 14.3 7.9 9.3 
1949-March..seseses ma &.2 60.5 21.7 37.7 131.8 66.57) 48.5 | 18.0r 21.1r 11.6 15.1 7.9 9.6 
JUNC seeeceese 252. G4 63.0 19.3 38.3 132.2 66.9r} 48.8 | 18.1r 20.5r 11.6 15.1 8.0 10,0 
Keeee 256.7 8.5 e4 18.0 39.4 132.8 67.1r} 49.1 | 18.0r 20.2r 11.6 16.0 8.0 9.9 
December...... | 257.2 85.7 66. 18.9 39.4 132. 66.5ri 49.3 | 17.2r 20.1r 4 16.3 8.0 9.8 
1950-January...e+e. 256.9 85.3 67.4 17.8 39.0 132.7 66.7r} 49.4 17.3r 20.2r 11.5 16.8 8.0 9.5 
February....+. | 256.4 8.2 66.4 17.7 38.4 133.9 67.0r} 49.6 | 17.3r 20.2r 11.5 17.2 8.0 10.0 
March..secsese | 255.7 &.5 64.9 17.6 37.6 135.6 66.9r} 49.7 | 17.2r 20.2r 11.6 18.1 8.4 10.5 
APTAl. cocccces 255.7 83.0 65.2 17.8 37.3 135.4 67.1r} 49.8 | 17.3r 20.1r 11.6 7 8.4 10.5 
MAY. cccccesees | 256.4 83.2 65.8 17. 37.4 135.9 67.3r) 49.8 | 17.5r 20.0r 1.6 as 8.3 10.6 
Tunesscccccese | 257.4 83.9 65.6 3 37.8 135. 67.5r} 49.9 | 17.7r 19.8r 11.6 18.3 8.2 10.2 
BUF veeseoses 257.6 82.6 64.6 18.0 38.0 137.0 67.8r| 49.9 | 17.9r 19. 11.5 18.8 8.3 10.9 
August.cccseee | 257.9 82.4 64.1 18.4 38.1 137.3 7. 49,8 | 18.0r 19.6r 11.4 19.5 8.3 10.8 
September..... 257.2 81.8 62.2 19.6 38.9 136. 67.6r} 49.7 | 17.9r 19.4r 11.2 19.5 8.2 10.7 
October..e.e+. | 257.0 81.4 62.2 19.3 39.0 136.5 67.5ri 49.6 | 17.9r 19.1r 1 19.9 8.1} 10.7 
November......| 257.1 81.2 61.5 19.7 39.2 136.8 67.6r} 49.6 or 18.9r 10.9 20.2 8.1 11.1 
December......| 256.7 8.6 61.8 20.8 39.2 134.9 67.0r) 49.6 | 17.5r 18, 10.9 19.9 7.8 10.7 
1951-January.....e+ 256.1 81.4 59.9 21.5 39.6 135.2 66.7r) 49.5 17.3r 18.5r 10.8 20.3 7.8 11.0 
February......| 256.0 8.8 9 21.9 39.7 135. 66.6r) 49.4 | 17.2r 18,3r 10.7 20.8 1.9 11.1 
March..esesece 255.0 8.8 57.9 22.9 39.8 134.4 66.2r} 49.3 | 16.9r 17.9r 10.5 21.3 7.9 10,8 
yt ee 254.7 81.3 58.5 22.7 39.9 133.6 66.0r} 49.2 | 16.8 17.4r 10.4 | 21.2 7.9 10.6 
MAY .coccccsese 255.1 80.5 57.9 22.5 40.3 134.3 65.9 49.1 16.8 17.3 10.3 21.8 8.0 11.9 
TWO Pecccccce | 255.3 81.5 58.5 23.0 41.9 132.8 65.8} 49.0 | 16.8 17.0 10.2 20.9 8.0 10.9 
1/ United States savings bonds, Series A-F, are incluied at current 6/ Exclusive of banks ani insurance companies, 
on values, 7/ Consists of trust, sinking, and investment funds of State and local 

2/ Securities issued or guaranteed by the U. S. Government, excluding governments and their agencies, and Territories and island possessions. 
guaranteed securities held by the Treasury. 8/ Includes savings and loan associations, nonprofit institutions, 

3/ Consists of commercial banks, trust companies, and stock savings banks corporate pension trust funds, dealers and brokers, and investments 
in the United States and in Territories and island possessions. of foreign balances and international accounts in this country. Be- 
Figures excluie securities held in trust departments. ginning with December 1946, includes investments by the International 

4/ Holdings by Federal land banks are incluied under "Miscellaneous Bank for Reconstruction and Development and the International Monetary 
investors" instead of "U, S, Govermnent investment accounts" beginning Fund in special noninterest-bearing notes issued by the U. S. Govern- 
with June 30, 1947, since the proprietary interest of the United States ment. 
in these banks ended June 26, 1947. Preliminary. 


; P 
Includes partnerships and personal trust accounts. Nonprofit institu- r Revised. 
tions and corporate pension trust funds are included under "Miscellaneous 


investors". 


x 




















TREASURY SURVEY OF OWNERSHIP, JUNE 30, 1951 


The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 


agencies. 


The banks and insurance companies included 


in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 


in the United States. 


Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin". 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
benk classes and nonmember banks is published for June 30 
and December 31. 





Total 
amount 
outs tand- 
ing 


Held by investors covered in Treasury Survey 








Held by 
Banks }/ Insurance companies U. S. Government all other 
investment investors 
7,172 527 319 612 fire, accounts and 3/ 
commercial mutual life casualty, Federal Reserve 


and marine | Banks 





Interest-bearing securities: 





Total interest-bearing securitios......sse. 


Matured debt and debt bearing no interest 6/.... 


Public markotable...cscccccssseccscccceceses 
Public nommarketable 4/ 5/ 
Special 16806. .ssccecccecesesessseseseesees 


Seer eeeererereres 








Total securities issued or guaranteed by the 
U. S. Government 


COOP Pere eee eee eereeeeeeeees 


137,944 
8,282 
34,653 


51,515 
2,119 


8,254 8 
3 


227 3,850 23, 541 42,558 
1,967 52) 985 


5, 
34,653 












255,251 





53,634 











4835 | ___ 63,940 _ 
























Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 






(Par values - in millions of dollars) 









Total 
amount 
outs tand- 
ing 


Held by investors covered in Treasury Survey 





Insurance companies U. S. Government Held by 





investment all other 
7,172 527 319 612 fire, accounts and investors 
commercial mutual life casualty, Federal Reserve 
savings and marine / Banks 





Type of security: 
Issued by U. S. Govermment: 


Treasury DILLS...ccccecescsevecesesesese 
indebtedness 


Certificates of 


TreAsuUTY NOTES. cccsccescceseresesesccess 
bank 


Treasury bonds - 


ADLO. seeeveese 


Treasury bonds - bank restricted 8/..... 
Postal savings and Panama Canal bonds... 
Guaranteed by U. S. Government 7/.......e+0- 


Call classes: 


TotAlecccecccecccececccecscesscesesesesseess 


Due or first becoming callable: 
Within 1 Year. .ccscccccccccccseseseseses 
L tO 5 YOOTB.cccecesesecs 


5 to 10 YearS.ccscccscccsesesessseseseses 
LO to 15 yeare.nscsecccccscsceces ecccece 
15 tO 20 YOaTS.nwccsceceseccsreseresecece 


eeeeeeeereees 


Various (Federal Housing Administration 
Gebentures)..cscsececccececccevecccecs 


Tax status: 9/ 


TOtel.sccccccccccccresssesccssevsceses ee 


Wholly exempt from Federal income taxes..... 
Partially exempt from Federal incame taxes.. 
Subject to Federal income taxes 10/......... 


TOtAl se cerccccerecccesecesccesesesssesececess 








13,614 3,750 122 736 T2 553 8,360 
9,509 2,753 37 13 174 3,211 3,221 
35,806 13,704 120 208 478 12,454 8,841 
42,772 30,464 641 358 1,052 2,061 8,194 
36,061 &e2 7,332 6,781 2,072 5,225 13,88 
156 le 1 * 1 36 107 
aT 9 1 9 * * 7 
cad 227 














626 1,206 954 4, 22, 
227 13 643 4,017 5,168 
2,010 8h2 1,017 1,408 4,460 
4,926 5,879 1,033 3,561 5,576 
463 177 203 465 4,958 
1 a * * 7 








156 12 1 * 1 36 107 
9,276 7,417 10 6 303 1he 1,399 
128,512 ,086 8,243 8,221 3,546 23 ,363 41,052 


51,515 




















23,541 























Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3. - Interest-Bearing Public Marketable Securities by Iseues 


(Par values - in millions of dollars) 
















































































Held by investors covered in Treasury Survey 
Total Banks Insuranc Held by 
ae coment a companion _| 0. 8, Goverment | 3) other 
(Tex status 9/ is shown in parentheses) outetand- | 7,172 527 319 612 fire, accounts end agpestere 
ing commercial mutual life casualty, Federal Reserve 
2/ savings and marine Banks 
d Treasury DILLS.....scccecsecccecececese( taxable) 13,614 3,750 122 756 T2 553 8,360 
Certificates of indebtedness: 
1-7/&% April 1952-A...++++0++.( taxable) 9,509 2,753 37 3 17% 3,222 3,222 
, Treasury notes: 
x 1-1/4% July 1951-B....++0+0..( taxable) 138 60 1 2 - 7 
: 1-1/4% July 1951-C...0eee00( taxable 56 2 * - 1 1 20 
y, 1-1/4% July 1951-D.....+0++.0( taxable 254 1 . 4 - 168 
v 1-1/4% August 1951-E....+000+00( taxable 5,351 1,471 uy Tl 86 1,601 2,107 
y 1-1/4% October  1951-A,.....++0..( taxable 1,918 785 8 15 33 5 1,072 
1-1/4% October  1951-F.....++000.( taxable 5,941 4h2 10 65 2 4 ,2h3 1,153 
1-1/4 November 1951-G...........( taxable 5,253 387 6 55 27 3,033 1,745 
iy 1-3/8% March WA. ccccccesed iarbie) 47675 3,648 30 * 12 "ahs "630 
Y 1-1/2% March 1955-A. .cseceeeee( taxable 5,365 i, 266 33 * 8 92 8&9 
# 
/ 1-3/4% December 1955-B.......+...( taxable) 6,854 2,530 18 1 ge 3 980 
y Re hertl” igoe-Risssto.sssct tomes “ * : : - oe * 
Y 
\ Total Treasury notes....cescescccseccccscces 35,806 13, 704 120 208 478 12,454 8,841 
l Treasury bonds: 
v Bank eligible: 
\V 2% September 1951-53.......( taxable 7,986 4,631 140 23 233 5 2,203 
Vv 3% September ae Shep ate 35 470 2 * 23 * 259 
2-1/44 December 1951-53.....( partially 1,118 916 * - ko * 160 
¥ 2% December 1951-55.......( taxable) 510 368 nu * 17 8 107 
\ 2-1/2% March 1952-5... eee boner ey 1,024 503 92 5 29 66 328 
v 24 June 1952-5h.......( taxable 5,825 3,885 97 22 1h 464 1,213 
¥ 2-1/4% June 2978-29.--- +f semaple 1;501 1,050 8h 78 38 uy 237 
x) 2% December 1952-54.......( taxable 8,662 6,204 107 88 : 
\ 2 = June 1953-55-+ +006 725 673 * - oh * 28 
/ 
\ 2-1/4% June et ----- eee 681 589 1 * 31 * 60 
\i 2-7/8% March 1955-60.....( partially 2,611 1,783 2 1 80 123 623 
\) 2-1/2% March 1956-58. ......( taxable 1,449 1,160 38 23 31 25 172 
VJ 
\ 2-3/4% September 1956-59.....(partially 98 868 1 * 32 16 64 
\ 2-1/4% September 1956-59.......( taxable 3,823 2,976 45 107 59 60 575 
iy 2-3/4% June 1958-63.....( partially) 919 82 2 1 38 1 56 
4 2-3/4% December 1960-65.....( partially) 1,485 1,296 3 33 2 a9 
Y, 2-1/2% September 1967-72.......( taxable) 2,716 2,270 16 6° 18 129 276 
¥ Total dank eligidle.....ssssesecessreees ka, 772 30,464 6h 358 1,052 2,061 8,194 
vi —_——— _—_—_—_—_—_—_—_—_—_—_—_ > —______j 
Y 
\y 5,28 127 1,512 407 554 577 2,108 
Vy 3,470 184 i 32h 300 752 1,462 
¥ 2,118 33 576 566 150 ake 
y 2,831 30 790 Tse 239 347 673 
y eS 36 1,283 1,014 147 371 910 
y 3,838 29 898 1,135 191 517 1,067 
y 2-1/2% March 1965-70..++.++( taxable 5,197 70 891 1,376 178 1,280 1,403 
/ 2-1/2% March 1966-71.......( taxable 3,482 5h 488 1,036 128 805 971 
Y 2-1/2% June 1967-72 ..++++.( taxable) 2,003 61 289 78 57 110 1,409 
LY; 2-1/2% December 1967-72.......( taxable) 4,078 200 158 93 128 226 3,273 
if { 
V, Total bank restricted.....sscesssecseees 36,061 82 1,332 6,781 2,072 5,225 13,828 
MY Total Treasury DONAS.....cccccceresecccocees 78, 832 31,286 LIB 7,139 3,325 L281 — 22,022 _ 
“ oc a See SS 
Vv Footnotes at end of Section II. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 























































































































Held by investors covered in Treasury Survey 
Total Held by 
Issue 8 Banks }/ Insurance companies patie. Senetonat prog a 
outstand- rato mag investors 
(Tax status 9/ is shown in parentheses) 1,172 52T 319 612 fire, accounts and 
ing commercial mutual life casualty, Federal Reserve 
2/ savings and marine | Banks 
Other bonis: 
Postal savings -enenpeueneersy Yr 106 - * * 36 61 
Panama Canal bOnds.....sseeeee+eee+( Wholly) 50 3 1 - 1 * 46 
Total other bomds....ccecccecsescescvececes 156 2 1 * 1 36 107 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 

TUPOB. cececccccccecececeseee( taxable }1/) 27 9 1 g * * 7 
Total public marketable securities........+s+s- 137,94 51,515 8,254 8,227 3,850 23,541 42,558 
Footnotes at end of Section II. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Paxr-values - in millions of dollars) 
Total Held by investors covered in Treasury Survey Held by 
pone ac Banks 1/ Insurance companies U. S, Government > 
Fs investment 
(Tax states 9/ is shown in parentheses) ing 7,172 527 319 612 fire, | accounts and 
commercial mutual life casualty, Federal Reserve 
savings and marine | Banks 
United States savings bonds: 
Series E  qohaconneneeentenre! ——%: 34,506 - - ~ - 1 34,506 
Series F 4/...cccsccccceccescecses taxable) y 439 19 36 & 1 3,311 
Series Gossecccesscececcccescersee( taxable) 19,177 923 569 280 45h 19 16,932 
Total United States savings bonis..).....+. 57,572 1,362 588 316 536 21 54, THO 
SS = 
Other U. S. securities: 
Treasury savings notes............( taxable 7,818 148 6 * 101 6 7,556 
Depositary donds.....cseceeeseseee( taxable 319 257 * - - . 61 
Armed forces leave bonds..........( taxable 47 . - - - 47 
Treasury bonds: 
Investment Series pee etinevassaeaeaaay 952 186 122 291 36 100 218 
Investment Series B.......+++.( taxable) 13,573 166 1,252 2,921 312 5,619 3,304 
Total other U. S. securities......sececeses 22,709 157 1,379 3,212 ako 5,725 11,186 
Guaranteed securities: 7/ 
Commodity Credit Corporation demand 

Obligations 5/....scese+eeesese+( taxable) * 5/ - - - - 3/ 

Total public nommarketable securities.......... 80,282 2,119 1,967 3,528 985 5, 746 65,935 
































Footnotes at end of Section II. 
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not Guaranteed by the United States Government 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 




























































































reported. 
and insurance companies not reporting in the 


1/ Excludes trust departments. 

2/ Includes trust companies and, beginning with figures for July 1949, also 
includes stock savings banks. Formerly these banks were shown as 4 
separate classification, but they are no longer so 

3/ Incluies those banks 
Treasury Survey. 

4/ 


United States savings bonds, Series E and F, are shown at current redemp- 


tion values. They were reported eat maturity value by the banks and 


ee ae oe ee eae Se hem Ojuoted 
this statement. 
C. C. C, demand obligations as of the ee eee ae, 2m 
oe oe oar 2 
are not 


to current redemption values for use in 


x 


amount of $14 thousand, all held by commerc 


the total amount outstanding; holdings by reporting banks 
available 


Holdings by reporting agencies not available. 
Excludes guaranteed securities held by the Treasury. 
Issues which commercial banks may not acquire prior to specified dates 


Re 


iy 


a2/ 


* Less than 








Issue =. Banks 1/ Insurance companies U. S. Government pg 
investment 
(Tex status 9/ is shown in parentheses) aia 7,172 227 319 612 fire, accounts and y _ 
commercial mutual life casualty, Federal Reserve 
savings and marine | Banks 
Federal intermediate credit banks: 
Debentures ..sccosececesecececcceces( taxable) 743 kok oh 2 20 293 
——— SSS _—______—_} 
Central Bank for Cooperatives: 
1-5/8% February 1953 (Debentures) { taxable) 30 25 * - * 4 
Federal home loan banks: 
1.10% August 1951 (Notes)......( taxable) 116 81 5 - 2 - 28 
2.00% ae 1951 (Notes)......( taxable) 100 55 11 a 1 - 32 
2. 1951 (Notes)......( taxable) 60 3h 4 * 1 - 21 
2- porecend 1951 (Notes)......( taxable) 70 36 15 1 - - 19 
1-7/8 November 1951 (Notes)......( taxable) 8h 50 2 * 3 - 29 
2-1/4% February 1952 (Notes)......( taxable) 50 29 2 - 1 - 17 
2-3/8% April 1952 (Notes)......( taxable) 68 39 3 1 a 2 21 
Total Federal home loan bank securities..... 548 325 43 2 le © 166 
—————————— 
Federal land banks: 12/ 
1-1/4 May 1950-52 (Bonds)...( taxable) 207 153 2 * 1 - 50 
1-1/2% January 1951-53 (Bonds)...( taxable) 18 162 * * 1 - 22 
2-1/4% February 1953-55 (Bonds)...( taxable) 4 93 3 * 2 - 15 
1-3/44% October 1955-57 (Bonds)...( taxable) 225 190 1 - 3 : 32 
Total Federal land bank securities.......... B32 598 7 1 a A ~ enn. 
SSS—S——— —— 


(with minor exceptions); see "Debt Outstanding”, Table 3, footnote 1. 


9/ Federal ececurities fall into three broad classes with respect to the 


imposition of Federal income taxes on income derived from them. 
"Wholly" tax-exempt securities are those with the income exempt from 
both normal tax and surtax, "Partially" tax-exempt securities are 
those with the income exempt from the normal tax except that in the 


interest derived from 


$5,000 of principal amount owmed by any one holder is also exempt 
from the surtax. "Taxable" securities are those with the income 


subject to normal tax and 


exempt. 


on June 26 pik ahs. 


surtax. 
Includes F. H, A. debentures; see footnote ll. 
A small indeterminate amount of these debentures is partially tax- 


The proprietary interest of the United States in these banks ended 
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TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, JUNE 30, 1951 





This analysis of commercial bank ownership was first 
published in the May 1944 issue of the "Treasury Bulletin", 
based on the survey data for December 31, 1943. It has 
appeared at semiannual or quarterly intervals since that 
time, and is now being published for the June 30 and 
December 31 survey data. 


The tables which follow provide an analysis of the 
security holdings of commercial banks reporting in the 
Treasury survey of ownership of securities issued by the 

- United States Government and by Federal agencies. The 
figures show the total holdings distributed according to 
Federal Reserve member-bank classes and nonmember banks. 


Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 


(Par values - in millions of dollars) 























































































































Federal Reserve member banks 
Held by : 
7,172 Central reserve city 2,502 
Classification comercial | 4,670 322 4 323 nonmember 
banks member 35 central 22 B reserve country banks 
V/ banks reserve New York Chicago city 
city City 
Public securities: 
SM in dindbndandeccediacacdecseascieet 51,515 45,287 11,052 8,340 2,733 17,135 17,100 6,227 
SIIIININS OF Biv ccccccdecesdcesevccccsss 2,119 1,600 85 69 17 355 1,160 519 
Total public securities 3/.......sseseseesees 53,634 46, 888 1,138 8,408 2,730 17,490 18,260 6, 7h6 
Footnotes at end of Section II. 
Table 2,- Summary of Public Marketable Securities 
(Par values - in millions of dollars) 
Hela by Federal Reserve member banks 
7,172 Central reserve city 2,502 
Classification commercial | 4,670 322 4,313 r 
banks 35 central 22 13 reserve country banks 
V banks reserve New York | Chicago city 
city City 
Type of security: 
Issued by U. S. Government: ‘ 
Treasury DiL1S.....csecesesess 3,750 3,329 1,265 1,036 210 1,179 904, 422 
Certificates of indebtedness... 2,753 2,402 504 354 150 1,066 833 351 
Treasury Notes...cccsscecssecece ee 13,704 11,778 2,236 1,583 654 4,577 4,965 1,926 
Treasury bonds - bank eligible........... 30,464 27,319 7,058 5,363 1,695 10,223 10,038 3,145 
Treasury bonds - bank restricted 4/...... 822 4ho 7 4 86 349 380 
Postal savings and Panama Canal bonds.... 2 9 * - * 3 6 3 
Guaranteed by U. S. Govermment.......eseeetes 9 - 2 - 1 6 1 
TOCAL . cccccccccecsesocscccecdecsesccesescceces 51,515 45,287 11,052 8,340 2,713 17,135 17,100 6,227 
Call classes: 
Due or first becoming callable: 
WAtHIN 1 FORT ccccccccccccccccccccccceces 21,596 18,868 4 596 3,572 1,024 7,246 7,027 2,727 
1 CO FD FOOTWecccccccccccccccccescccccccce 20 , 853 18,529 4, 5h5 3,465 1,080 7,049 6,935 2,324 
© OE Be Mc cecnccccccedeccccesccseses 6,275 5,683 1,779 1,209 570 2,047 1,857 593 
LO tO 15 JoarB.crcccccrercscsccccevescces 251 87 4 1 3 19 64 164 
15 tO 20 YoarB.rccccccesscccesesevecesess 2,530 2,112 127 91 36 TT3 1,212 418 
Over 20 yoars.srcscsccccccccccesevesececs - - - - - - - - 
Various (Federal Housing Administration 
Aedentures)...ccccocesscecessvecccevess 4 9 2 2 - 1 6 1 
Pnsabeccssncncescscocegccovencensdces 51,515 45,287 11,052 8,340 2,713 17,135 17,100 6,227 
Tax status: 5/ 
Wholly exempt from Federal income taxes...... 2 9. * - * 3 6 3 
Partially exempt from Federal income taxes... 7,417 6,967 2,505 1,653 852 2,840 1,622 450 
Subject to Federal income taxes 6/........0++ 4h ,086 38,312 8,547 6,687 1,860 14,292 15,472 5,77 
TOUR]. cccccccccccccvccccccccccccscocecsececece 51,515 45,287 11,052 8,340 2,713 17,135 17,100 6,227 



































Footnotes at emi of Section II. 
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t Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
r Table 3.- Public Marketable Securities by Issues 
YT] (Par values - in millions of dollars) 
it Federal Reserve member banks 
Held by 
4. Issue 7,172 Central reserve city 2,502 
commercial | 4,670 S camer] me - 322 4,313 
(Tax status 5/ is shown in parentheses) ba member aa tev Yeah = Baer ad banks 
— city City . 
Treasury DILIS...csesecccccecceecececes( taxable) 3,750 3,329 1,245 1,036 210 1,179 904 4ee 
Certificates of indebtedness: , 
1-7/8 April 1952-A. .eeeeeeeee( taxable) 2,753 2,402 50h 354 150 1,066 833 351 
notes: ; 
1-1/4% July 60 46 4 2 1 15 4 
1-1/4% July 33 21 1 1 * 2 1B 12 
1-1/4% July & 60 5 3 1 17 38. 22 
1-1/4% August - 1951-E.....0+0+0-( taxable) a” 1,250 222 120 102 537 491 222 
1-1/4% October  1951-A......0+00( taxable) 630 4g 18 31 27 es 155 
L-1/¥h October —«:1951-F...+.++++++( taxable) we 338 28 1 27 i 104 
1-1/4$ November 1951-G......++++0( taxable) 387 277 22 4 19 85 170 110 
1-3/8% Merch 1OSbWA.. 2. sece00e( taxable) 3,646 3,274 700 522 178 1,331 1,243 37% 
1-1/2% 1955-A...e.eeeee-( taxable 4 266 3,772 870 B9 131 1,450 1,452 493 
1-3/4% December 1955-B......++++( taxable) 2,530 2,111 335 1B 162 Ts 1,021 420 
1-1/2% April 1956-EA.....+.+++( taxable) ‘ * * : - - - * - 
Total Treasury notes.....ssesccccecccccecces 13,704 11,778 2,236 1,583 654 4,577 4,965 1,926 
Treasury bonds: 
Bank eligible: 
4 September 1951-53.......( taxable) 4,631 4,089 8h0 5B 267 1,641 1,608 5he 
September 1951-55.....( part: fee 470 448 20h 149 55 163 8&1 22 
31 /up Donen 1951-53.....( partially 916 850 295 256 39 3he 213 66 
24 December 1951-55.......( taxable 368 304 58 50 8 & 165 63 
2-1/2% March 1952-5h.......( taxable 503 443 101 5 157 18 60 
2% June 1952-54. eceee 3,885 3,446 768 672 96 1,276 1,402 439 
2-1/4% June emer Pe 1,050 929 2k9 237 2 a 121 
2% December 1952-54.......( taxable 6,204 5,480 1,327 1,039 288 2, 2, Teh 
2% June 1953-55.....( partially) 6B 622 137 53 & 217 51 
2-1/4% June 7° eee 589 534 110 63 47 250 1% 55 
2-7/8 March 1935-9". “Upreiaay 1,783 1,683 706 523 183 648 329 100 
2-1/2% March wens 1,160 1,053 359 353 6 2B 4e1 107 
2-3/M September ee tie 868 819 312 196 117 345 162 4g 
2-1/4 6 fap prone 2,976 2,675 725 601 125 834 1,115 301 
2-3/4% June 1958-63.....( partially) 822 712 292 191 100 303 178 50 
2-3/4% December 1960-65.....( partially) 1,296 1,239 448 221 228 522 268 57 
2-1/2% September 1967-72.......( taxable) 2,270 1,932 126 90 36 Tho 1,058 337 
Total bank eligidle....cseceseccseccsess 30, 46h 27,319 7,058 5,363 1,695 10,223 10,038 3,145 
Bank restricted: 4/ 
2-1/4% June 127 53 1 ad ° 17 35 th 
2-1/4% December 184 133 1 * * 26 96 61 
2-1/2% June 33 6 ¥ 1 * 3 2 27 
2- December 30 3 * * * 1 1 27 
ous June ‘ 36 7 2 * 2 4 1 28 
2-1/2% December 1964-69.......( taxable) 29 4 1 * 1 3 1 25 
2-1/2% March 1965-70.......( taxable) 70 36 * * * 6 31 34 
2-1/2% March fame “Tl. .o+++.( taxable) 5h 30 * * * 2 28 2h 
2-1/2% June 967-72..++.+.( taxable) 61 46 * * Poe. 8 38 Bh 
2-1/2% December ere. +eeeee( taxable) 200 134 1 z 1 16 116 66 
Total bank restricted......secesscecdeee 82 4h 7 2 “ 86 349 360 
Total Treasury DONdS....cseseccceccccceseces 31,286 27, 761 7,064 5,365 1,699 10,309 10,388 3,525 



































Footnotes at end of Section II. 
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Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 


Table 3.- Public Marketable Securities 


(Pex values - in millions of dollars) 


by Issues - (Continued) 










































































































Federal Reserve member banks 
Held 
Iesue 7 _ Central reserve city 2,502 
commercial | 4,670 35 central | 22 ¥ 32e 4,313 nonmember 
(Tax status 5/ is shown in parentheses) _ — : reserve New York ~ mR oity commay banks 
city City 
Other bonds: 
Postal savings bonds.......+++++++++-(wholly) 9 7 * - * 3 4 3 
Panama Canal bomds.....sseeseeeseeese( Wnolly) 3 2 - - - * 2 1 
SOUR Ch WRB oo cocci ccc cccteccceccecs 22 9 * - * 3 6 3 
Guaranteed securities: 
Federal Housing Administration deben- 

CUEOS s cvcccccccccccccccccccccec( tammble 7/) 9 9 2 2 - 1 6 1 
Total public marketable securitios.......cseseceers 51,515 45,287 11,052 8,340 2,733 17,135 17,100 6,227 
Footnotes at end of Section II. 

Table 4.- Public Nonmmarketable Securities by Issues 
(Par values - in millions of dollars) 
Federal Reserve member banks 
Held by 
Issue 1,172 Central reserve city 2,502 
comercial | 4,670 322 4,313 nonmember 
(Tax status 5/ is shown in parentheses) banks member 35 central | 22 bode 13 reserve country banks 
V banks — yg a Chicago city 
United States savings bonds: 
Series F 2/..scccccccccccevecececes( taxable) 439 285 2 * 2 25 258 154 
SOT10G. Go. ceccescccccvecescsccecese( taxable) 923 67% 5 2 3 59 610 2hg 
Total United States savings bonds.........+. 1,36 959 2 oh 868 403 
Other U. S. securities: 
Treasury savings notes.............( taxable) 148 139 4 3 1 10 15 9 
Depositary bOnds.....sssseceseceese( taxable) 257 241 53 49 4 & 106 16 
Treasury bonds: 
Investment Series A........+-..( taxable) 186 146 10 4 6 56 80 39 
Investment Series B..........+..( taxable) 166 115 1 - 1 2k 90 52 
Total other U. S. securitioes.....sessceseees TST 641 7 67 2 271 291 116 
Total public normarketable securities 3/........ 2,119 1,600 85 69 17 355 1,160 . 519 
SS | SS _} 



































Footnotes at end of Section I. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 



















































































Federal Reserve member banks 
Held by 
Issue 7,172 Central reserve city 2,502 
commercial 4,670 322 h nonmember 
(Tax status 5/ is shown in parentheses) banks member 35 central | 22 3 reserve 2313 banks 
V/ banks reserve New York |. Chicago city a 
city City 
Federal intermediate credit banks: 
Dedentures...cseresesecesecececccese( taxable) 4oh se 360 53 34 19 185 122 uy 
Central Bank for Cooperatives: 
1-5/8 February 1953 (Debentures) ..( taxable) 25 22 2 1 1 15 5 3 
° Federal home loan banks: 
1.70% August 1951 (Notes).......(taxable) & 69 18 15 2 32 20 2 
2.00% Se 1951 (Notes).. taxable) 55 50 16 14 2 25 9 5 
2. October 1951 (Notes).. taxable fy 27 3 1 2 16 8 6 
2- October 1951 (Notes).. taxable 36 30 4 3 1 18 9 6 
1-7/8% November 1951 (Notes).. taxable) 50 inh 4 1 3 26 ub 6 
2-1/4% February 1952 (Notes).. «(taxable ) 29 26 6 4 2 16 4 3 
2-3/8 April 1952 (Notes).......( taxable) 39 32 5 3 2 1g 8 7 
Total Federal home loan bank securities...... 325 279 56 kl 15 152 . 46 
——— nd 
Federal land banks: 8/ 
1-1/4% May 1950-52 (Bonds)....( taxable) 153 130 9 3 6 60 61 23 
1-1/2% January 1951-53 — e+e( taxable) 162 147 15 4 2 8 4g 15 
2-1/4% February 1953-55 (Bonds)....(taxable) 93 81 8 6 2 41 32 12 
1-3/4% October 1955-57 (Bonds)....( taxable) 190 17% 23 20 3 88 63 16 
Total Federal land bank securities....ssceses 598 531 56 43 B 270 205 67 
V Includes trust companies and stock savings banks but excludes securities tax-exempt securities are those with the income exempt from both 
held in trust departments. normal tax and surtax, "Partially" tax-exempt securities are those 
2/ United States savings bonds, Series F, are shown at current redemption with the income exempt from the normal tax except that in the case 
values, They were reported at maturity value by the banks included in of partially tax-exempt Treasury ana savings bonds, interest derived 
the Treasury Survey but have been adjusted to current redemption from $5,000 of principal amount owned by any one holder is also 
values for use in this statement. exempt from the surtax, “Taxable” securities are those with the 
3/ Excludes C.C.C. demand obligations as of close of the pre¥ious month income subject to both normal tax and surtax. 
in the amount of $14 thousand, all held by commercial banks; data for 6/ Includes F.H.A, debentures; see footnote 7. 
reporting banks are not available. 7/ A small indeterminate amount of these debentures is partially tax- 
4/ Issues which commercial banks may not acquire prior to specified dates exempt. 
(with minor exceptions); see "Debt Outstanding", Table 3, footnote 1. 8/ The proprie interest of the United States in these banks ended 
5/ Federal securities fall into three broad classes with respect to the on June 1 ° 
imposition of Federal income taxes on income derived fram them, "Wholly" * Less than $500,000. 













































































































































































he Treasury Bulletin 
MARKET QUOTATIONS, JULY 31, 1951 
Current market quotations shown here are over-the- debentures. The latter are the only public marketable 
counter closing quotations in the New York market for interest-bearing guaranteed securities outstanding. 
the last trading day of the month, as reported to the Section II lists the public marketable securities 
Treasury by the Federal Reserve Bank of New York. The issued by Federal agencies but not guaranteed by the 
securities listed in Section I include all public United States Government. Daily quotations for the 
marketable securities issued or guaranteed by the securities listed in Sections I and II are published 
United States Government except those not regularly monthly in the Treasury Department statement, "Prices 
quoted in the market. The issues excluded are postal and Yields of Public Marketable Securities Issued by 
savings bonds and Federal Housing Administration the United States Government and by Federal agencies". 
Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) 
Amount Bank discount Amount Bank discount 
out- Maturity Issue out- Maturity Issue 
Change in Change in 
Qmiisens) me aad Bid Ask Mean mean from Saltten ) - — Bid Ask Mean mean from 
last month last month 
$1,102 6/2/32 AE 1.60% | 1.30%] 1.45% -.05% $1,001 9/20/51 6/21/51 | 1.60% | 1.504 | 1.55% +.01% 
1,100 shia 5/10/51 | 1.60 1.35 1.48 -.03 1,000 9/27/51 6/28/51 | 1.60 | 1.50 1.55 +.01 
1,101 8/16/51 5/17/51 | 1.60 1.42 1.51 -.01 1,201 aha By 1.61 | 1.52 1.56 - 
1,101 ‘as fa ya 1.60 1.45 1.52 -.01 1,202 10/11/51 12/5. | 1.61 | 1.52 1.56 - 
1,101 Hy 5/31/51 | 1.60 1.45 1.52 -.01 1,202 10/1 iB ‘51 7/19/5. | 1.61 | 1.54 1.58 - 
1,101 sien 6 1.60 1.45 1.52 -.02 1,201 10/ie 7/26/51 | 1.61 | 1.57 1.59 - 
1,001 9/13/51 6/14/51 | 1.60 1.45 1.52 -.02 LV /51 8/2/s. | 1.62 | 1.58 1.60 - 
Footnote at end of Section II. 
Table 2.- Certificates and Short-Term Treasury Notes (Taxable) 
(Price decimals are 32nds; prices quoted on a yield basis are in percent) 
Amount Price Yield 
pon Description dete. 
etanding 
(MALLtona ~ i a CS) ed 
Certificates of indebtedness: 
$9,508 ‘| 1-7/8 - 4&/r/se-a 6/15/51 100.04} 100.054 100.05 +.01 1.63% -.0T% 
2/ | 1-7/8 - 7/i/se-B B/i/s. 100.04 100.05 100.044 - 1.72 - 
Treasury notes: 
5,351 1-1/¥$ - - 8/1/51-E Uy 3 1.75% : 1.75% +.60% - - 
1,918 | 1-1/4 ~ 1-A off 1.26% 1.19% 1.22% -.20% - - 
5,91 | 1-1/4 = 10 Rh 1-F 9/2 1.27% 1.20% 1.24% -.1% - - 
5,253 | 1-1 - 51< 1.27% 1.20% 1.24% -.1 - - 
Footnote at end of Section II. 
Table 3.- Other Taxable Issues 
(Price decimals are 32nds) 
Price Yield 
» | = Price range 3/ 
= Description in To |Chenge|] Iesue Since first traded In 1951 
nna Bid Ask | Mean jmean | first |fram date 
from |call |last High Low High Low 
last month 
month Price Date Price | Date Price Date Price | Date 
Treasury notes: 4/ 
$4,675 ie 3A5/2s * 98.24 | 98.27] 98. +.08 | 1.85%] -.08%/12/15/49 |100.104 | 1/10/ 98.014| 5/9/51| 99. 1/19 | 98.0 5/9 
4 5,365 |2 98.19 | 98.22] 98. +.07 | 1.89 | -.05 | 3/15, 100.07. | 3/1 97.29%| 5/9/51| 99.1 1/19 | 9T- 5/9 
6, 85h 1A ae 99.10 | 99.13] 99. +11 ]1.90 | -.08 |12/15 100.044 | 1/19/51 | 98.188] 5/9/51/| 100.043} 1/19 | 98. 5/9 
1,003 66-EA 98.00 -| 98.00 - 11.95 - /1/51 | 98.00 | 7/31/51| 97.20 thepn 98.00 |° 7/31 | 97.20 | 7/16 
wi ae bank eligible: aa 
7,986 |2% 53 5/ | 100.04 | 100.05|100.044] +.0181.77 | -.10 | 9/15/43 |104.18 |3/11/%6| 99.314)4/20/51| 100.103} 1/4 | 99.3 4/20 
510 j2 . - 2S “55 100.01 | 100.04 /100, +.04 [1.78 | -.23 [12/15/41 |104.26 [3/11/46] 99.238/5/29/51| 100.15 1/e ae 5/29 
1,024 j2-1/2 - 3/15, 3 100.16 | 100.20]100.18 | -.01 |1.59 | -.06 | 3/31/41 /107.2% | 3/11/46 | 100.16 {3/29/51} 101.03 1/2 |100.16 | 3/29 
5,625 |e - a5 100.05 | 100.08}100. +.04 11.76 | -.16 | 6/26/s |104.27 | 2/18/46 | 99.27 |4/20/51| 100.183} 1/3 | 99.27 | 4/20 
1,501 [2-1/4 - 6/15, a4 100.12 | 100.15/100. +.03 |1.76 | -.2% | 2/25/ke |106.08 | 2/9/46 | 100.04 |4/20/51| 100.29 | 1/19 |100.04 | 4/20 
8,662 |2 - 12/15/52-54 100.03 | 100.06|100.044] +.03 |1.90 | -.07 | 12/ 105.00 | 3/11/46 | 99.25 |4/20/51| 100.208] 1/19 | 99.25 | 4/20 
1,4¥9 |2-1/e - 3/15/56-58 102,06 | 102.10]102.08 | +.12 |/1.99 | -.09 aan 110.22 rine 101.14 |4/19/51| 103.23 | 1/19 |101.14 | 4/19 
3,823 }2-1/h - 9/15/56-59 100.2% | 100.28|100.26 | +.17|2.08 -.12 | 2/1/h [107.16 | 4/6/46| 99.30 |4/19/51| 102.21 | 1/19 | 99.30 | 4&/19 
2,716 j2-1/2 - 9/15/67-72 6/| 99.21] 99.25] 99.23 | +1.06 2.521/ -.07 10/20/41 1109.18 | %&/6/46| 98.08 |6/27/51| 104.06 | 1/19 | 98.04 | 6/27 












































Footnotes at emi of Section I. 
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, Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Other TaxabIe Issues (Continued) 
(Price decimals are 32nis) ; 
Price Yield Price range 3/ 














































































































J 
J 
Change 
' — satin = ae ES See Since first traded In 1951 
tending mean matu- | from 
(iI 4ona) tet Ack | OO bere rity | last. = High Low High low 
wd —_ Price | Date |Price | Date | Price | Date | Price | Date 
Treasury bonds - bank restricted: 8/ 
284 |e- - 6 97. 98.02 | 98.00] +1.00 | 2.46%] -.11%] 6/1/45} 104.20] 4/6/46 | 96.20 | 6/ee/saj 101.09 | 1/19 | 96.20] 6, 
oe 2 ie 2 + oe em +.30 ee” -.09 nAghs 104.21 | 4/6/46 | 96.18 | 6/27/51) 101.05 | 1/19 | 96.18 | 6/27 
2,118 B-1/8 - - “Ag (62-67 27 31 29] +.30/2.58 | -.08 | 5/5/42] 108.12 | 4/6/46 | 97.20 | 6/27/51) 103.07 |. 1/18 | 97.20 | 6/27 
2,831 je-1/2 - 12/15/63-68 97.30 | 98.02 | 98.00] +.20/2.64 | -.05 | 12/1/s2| 108.03| 4/6/46 | 97.02 | 5 A 1/18 | 97.02 | 5/21 
3,761 |2-1/2 - > GAs en-e5 97.20 | 97.24 | 97.22] +.18/2.66 | -.ok | 4/15/43] 107.25] 4/6/46 | 97.02 | 5/23/51) 101.23 | 1/18 | 97.02 | 5/23 
3,833 J2-1/2 - 12/15/64-69 | 97.18 | 97.22 | 97.20] +.18}2.66 | -.ok | 9/15/43| 107.24] 4/6/46 |97.00 | 5 101.17 | 1/28 | 97.00} 5/23 
30297 2- - 3/15/65-70 97.10 | 97.18 | 97.12] +.12/2.68 | -.03 | 2/1/sh| 107.23] 4/6/46 | 96.30 | 6 101.10 | 1/18 | 96.30 | 6/28 
3, 2-1/2 - > Ree 97.08 | 97.12 | 97.10] +.10/2.68 | -.02 | 12/1/s%| 107.22 ¥/6Mi6 96.28 | 5/23/52) 101. 1/18 | 96.28 | 5/23 
. 2, 2- /67 97.02 | 97.06 | 97.04] +,02 | 2.68 00 | 6/1/%5| 106.16] 4/6/46 | 96.28 100. 1/i9 | 96.28 | 5/21 
4,077 |2-1/2 = 2/15/61-T2 97.02 | 97.06 | 97.08] +.02 | 2.68 00 |11/15/45| 106.16] 4/6/46 | 96.28 | 5 100. 1/ig | 96.28] 5/21 
Footnotes at end of Section IT. 
Table 4.- Tax-Exempt Bonds 2/ < 
(Price decimals are 32nds; prices quoted on a yield basis are in percent) 
mowitl Price Yield Price range 3/ 
out~ Change 
ag tecotnaiiben an a Change Tesue Since first traded In 1951 
Kua Bid Ask Mean —_ ny 7 High lw High Low 
lions) last month 
4 Price | Date Price | Date | Price | Date| Price | Date 
Resrny bee! 
$755 - Asians -90%| .75%) .82¢] -.16% - - yr 113.24] 12/30/40 | 82.08 | 1, 101.11 | 1/3 -82%) 7/31 
1,118 Os - 8)3 23 30/ 1.05%] .90%]  .98%] -.04¢ - - pa/ 22 the 108.01} 3/10/45] .98617 101.04 98%) 7/31 
725 |2 6/15 3-55 101.26 {101.30 |101.28 | +.06 -99%| -.13%] 10 107.25] 1/12/46 j101.13 | 3. Vo a 9 | 101.13 3 
681 2-1/fh - - 6/15/54-56 103.08 |103.12 {103.10 | +.10 | 1.08 | -.13 109.29] 3/12/46 102.02 | 7, }104. 1/19 | 102.26 3/30 
2,611 | 2-7/8 - 3/15/55-60 105.24 1105.28 |105.26 | +.12 | 1.03 | -.13 Me 126.02] 1/12/46 | 98.30 | 9/20/35]107.14 | 1/25 | 105.12 6/28 
982 | 2-3/4 - 9/15/56-59 106.30 |107.04 }107.01 | +.24 | 1.33 | ~.10 | 9/15/36 | 116.13] 1/26/46] 98.10 | 4/1/37|109.00 | 1/19 | 106.15 5/18 
919 |}2-3/4 - 6/15 3 108.17 |108.23 |108.20 | +.23 | 1.43 | -.12 | 6/15/38 | 117.04] 1/15/46] 99.15 oe 9]111.02 | 1/19 = 6/28 
1,485 | 2-3/4 - 12/15/60-65 109.28 |110.02 {109.31 | +30 | 1.60 | -.11 |12/15/38 | 119.00] 1/25/46] 99.14 | 9/25/39]113.26 | 1/22 31 6/28 
Panama Canal bonds: 
50134 - 6/1/61 125.24 |117.08 |116.16 00 | 1.22 | -.01 | 6/1/11 | 134.00] 9/5/s4| 75.00 | 6/18/e1)119.12 | 2/6}116.16 | 7/31 



























































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 



























































nities Yield aga Amount Yield Gant 
out~ Issue mean — Issue mean 
giamting | Devcription {date | ua | sat | nom | ron | gtamtine| Pewertntion fasta’ | aaa | nae | neem | rem 
lions ) pane 9 lions) _ 
$63 1.70% - 8/ n l2/ B/ L/ b/ 2.05% - 1/1/51 2.05%] 1.906 | 1.98% - 
30 2 - an 5/1/51 12/ By, te, 12/ ai! 1-7/8 - apps AR 2.05 | 1.90 1.98 -.1 
65 1.75 - 9/% 2 1.95%] 21. a -.12% 7% |2 - 1p 2.10 | 1.95 2.02 -.16 
35 2.05 - 9f% 6 1.95 1.80 1.88 | -.12 60 |2.15 ~- eiube| 3h 2.20 | 2.05 | 2.12 -.13 
8 1|1.8 - 10/1 1/72 2.00 1.8 1.92 | -.16 Te |2.25 - 3/3/52 an 2.25 | 2.15 | 2.20 -.12 
25 2.10 - 10/ 1/2 2.00 1.8 1.92 | -.16 6 12.35 - s/s 2.30 | 2.20 2.25 -.15 
& 41.6 - whet yan 2.05 | 1.90 1.98 | -.12 b/ [2.35 - syife Vitor 2.35 | 2.25 | 2.30 - 











Footnotes at end of this section. 
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Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 2.- Other Issues (Taxable) 


(Price decimals are 32nds) 
Yield Price range 3/ 











Since first traded 





Change 
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Date Date 








Central Bank for Cooperatives debentures: 
1-5/8 - 2/1/53 98.16] 98,28 +.08%% | 2/1/50 
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5/1 3/8/48 
veh ens 
10/19 96.00 | 7/31/52 
All partially tax-exempt except Panama Canal bonds, which are wholly 
tax: 
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Called on May 14, 1951, for redemption on September 15, 1951. Yield 
quotation in the price range is equivalent to 100.03, o to 
the nearest quarter of a thirty-second. 

Yield quotations in the price range are equivalent to 100.15, computed 
to the nearest quarter of a thirty-second. 

Not quoted on July 31, 1951. 

Amount issued on August 1, 1951, was $45 million, 

Amount issued on August 1, 1951, was $56 million, 

Excludes issues completely held by Farm Credit Administration 
agencies. The proprietary interest of the United States in the 
Federal land banks ceased on June 26, 1947. 

Callable on 15 days’ notice on November 1, 1951. 

Callable on 15 days’ notice on January 1, 1952. 


Prices are the mean of closing bid and ask quotations in 
counter market, except that prices of Treasury bonds for 
prior to October 1, 1939, are closing prices on the New 
Exchange. “When issued" prices are included in history beginning 
October 1, 1939. Dates of highs ani lows, in case of recurrence, are 
the latest dates. 

For notes with original maturities of less than 2 years, see Table 2. 
Callable on 4 months’ notice on March 15, 1952. 

Inclufied in the average yield of long-term taxable Treasury bonis as 
shown under "Yields of Treasury and Corporate Bonds". 

Yield to maturity. Market convention treats the yield to earliest call 
date as more significant when an issue is selling above par; the yield 
to maturity as more significant when an issue is selling at or below par. 
For definition see "Debt Outstanding", Table 3, footnote 1. 
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PERCENT 


2.60 


240 


2.20 


2.00 


YIELDS OF TREASURY SECURITIES, JULY 31,1951 


Taxable Issues 


"53 
Frplonation: 


Based on Mean of Closing Bid and Ask Quotations 


‘SS ‘S7 ‘s9 ‘6l ‘63 65 67 ‘69 
PERCENT 


240 


2.20 


BANK ELIGIBLE 
x Fixed moturity issués 


BANK RESTRICTED 
A Callable bonds 


Partially Tax-Exempt Bonds 


BANK ELIGIBLE 
®@ Callable bonds 


‘Ss? 39 6! 63 65 ‘67 ‘69 Tl 


points represent yields to call when prices ore above por, and to maturity date when prices are ot por or below. 
smooth curves for the various classes of points are fitted by eye. issues for which an exchange offer has been 
or which ore due or callable in less than 3 months are excluded. 


Office of the Secretary of the Treasury, Office of the Technical Stoff 











YIELDS OF TREASURY AND CORPORATE BONDS 










Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per annum) 




































































































































































Treasury bonds High- Treasury bonds High Treasury bonds High 
grade grade i : 
Period Partially | taxable | corpore Period Partially | maxabie Period Partially | tayabie 
~ Saige / — ~) eset 8s — ? yo a — 
Amnual series - calendar year averages of monthly series 
BOBS. cccccctddce 3.31 - 4.38 WEP. vccccoves 2.41 . 2.92 1945.....+- ae 1.66 1/ 2.37 2.58 
IGP. ccvccvcosse 3.12 - 3.93 . ee 2.26 - 2.77 19K6.. 2206 naee - 2.19 2.bh 
2.79 - 3.46 RRS 2.05 - 2.67 ng Ee - 2.25 2.57 
2.69 : 3.19 ee 2.09 2.46 2.7 ee - 2. 2.81 
2.7% - 3.27 CR ee 1.98 2.47 2.6h BRE sco csedes - 2.31 2.65 
2.61 . 3.12 19bh. ...eeeceee 1.92 2.48 2.60 SEES - 2.32 2.60 
Monthly series - averages of daily series 

19h6-Jan.....0+6 - 2.21 2.43 19h8-Jan.....+- - 2.45 2.85 1950-Jan....... - 2.20 2. 
Bi cescece 2.12 2.36 Tcasere - 2.45 2.8h Feb ienieth a - 2.2h oa 
WP cosiege 2.09 2.35 Mar.sseces 2 hh. 2.81 MA2. cess - 2.27 2.55 
AFP cccccee - 2.08 2.37 ABP cccece - 2 bk 2.77 APP... . 2.30 2. 
MAY. eseeee - 2.19 2h MAY. .seses . 2.ke 2.7% Se - 2°31 2°37 

coticnse - 2.16 2.42 JUNC. .00e - 2.41 2.73 June... - 2.33 2.59 
TULY. .cseee - 2.18 2.41 Tuly.csere - 2. bh 2.8 Tuly...ee- - 2.34 2.61 
AUB cccecees e 2.23 2.hh RUB. cceces s 2.45 2.86 AUB. ceeecs . eas 2.58 

eeesese . 2.28 2.50 Sept..... - 2.45 2.8 Sept.,... i - 2.36 2.62 
BRrccccces - 2.26 2.51 CEbeiccces - 2.45 2.85 ee - 2.38 2.65 & 
er - 2.25 2.51 NOV. .seses - 2bh 2.86 ES . 3°38 36 v 
BOS eccecoce - 2.2h 2.55 DOC. .ccece - 2h 2.81 DeC...000- - 2.39 2.66 

Dh T-TaN.. cesses * 2.21 2.48 1949-Jan....... a 2.42 2.73 1951-Jan....+6+ ° 2.39 2.6% 
BEd. ceseces - 2.21 2.48 Feb...... - 2.39 2.73 eee 2.40 2.66 
MODs. .eeeee - 2.19 2.49 MAP. .sseee - 2.38 2.71 Mar...s.s. - 2.47 2.78 
RIP occcccee - 2.19 2.49 2/ IGP. ccece - 2.38 2.70 Miceses - 

MAY. .cseses - 2.19 2.49 MAY. ..s0ee - 2.38 2.71 | ee i ¥3 
JUNO... e000 - 2.22 2.50 June .....6 - 2.38 2.72 June..... - 2.65 2.95 
Tuly.cseees - 2.25 2.51 Tuly..eees - 2.27 2.66 July cece - 2.6 2. 
AUB. sececes - 2.2h 2.51 Aug. - 2.2h 2.60 . " 
Sept. ....ss - 2.2h 2.57 - 2.22 2.59 
Oc - 2.27 "2.68 - 2.22 2.59 
’ - 2.36 2.75 - 2.20 2.56 
- 2.39 2.86 ; - 2.19 2.55 3/ 
Weekly series - averages of daily series for weeks ending - 
1951-Feb. 3.... . 2.39 2.65 1951-Apr. 7.. - 2.51 2.87 195l-June 2.... - 2.63 2.90 
ecee - 2.39 2.64 1b... - 2.54 * 2.87 Qe - 2.64 2.90 
LT.oe - 2.40 2.65 1.. . 2.60 2.88 W.ree - 2.64 2.93 
2hewee - 2.40 2.67 28... - 2.60 2.88 23.6 - 2.65 2.97 
30.06 - 2.66 3.03 
Mar. 3.s00 + 2.40 2.68 

10... - 24h 2.72 May 5.. - 2.61 2.88 July 7.... - 2.65 2.99 

Biove - 2.49 2.78 22... ~ 2.63 2.90 , . 2.63 2.95 

Qhesee - 2.50 2.8 19.. - 2.64 2.91 Bicee - 2.62 2.92 

Blecee - 2.51 2.8 ee - 2.63 2.8 Giivess - 2.62 2.90 

Daily series - unweighted averages 
195l-July 2.+6 - 2.65 3.02 195l-July 12... - 2.62 2.9% 1951-July 23.... - 2.61 2.90 
, - 2.65 3.00 Wise - 2.62 2.94 | - 2.62 2.90 
cece - 5/ 5/ Us... - 5/ 5/ Beves ~ 2.62 2.90 
Secce - 2.65 2.99 eves - 2.62 2.90 
aales - 2.65 2.96 Mire ~ 2.62 2.93 Tecee - 2.63 2.90 
Toose - 5/ 3/ 17.. - 2.63 2.93 28.... - 5/ 5/ 
18... - 2.63 2.92 
Jeeee - 2.63 2.97 19.. - 2.62 2.92 Z0.eee 2.63 2.90 

10.... ~ 2.63 2.95 20... - 2.62 2.91 Shoves - 2.63 2.90 

Lecce - 2.63 2.9% 21.. - 5/ 5/ 

Note: Treasury bonds included in the averages, beginning with December 1935, 1/ For definition of taxable and partially tax-exempt bonds, see foot- 
are those neither due nor callable for fifteen years. Prior to that notes to the “Treasury Survey of Ownership”, in this issue of the 
time, for years shown in thie table, the bonds incluied were neither due “Treasury Bulletin”. The partially tax-exempt average was dis- 
nor callable for twelve years. For a discussion of the composition of continued on December 15, 1945, because there were no longer any 
these averages, see the "Treasury Bulletin" for March 1944, page 58; for bonds in this category with fifteen or more years to maturity or 
the composition of the high-grade corporate bond average, see the first call. 

“Treasury Bulletin” for July 1947, page 59, and January 1945, page 2/ Average revised beginning April 1, 1947, 014 average for April 1947 

Treasury bond yields are computed on the basis of the mean of closing bid was 2.47%. 

and ask quotations in the over-the-counter market as reported to the 3/ As of December 21, 1949, the Consolidated Gas Electric Light ani 
Federal Reserve Bank of New York, beginning September 2, Power Company of Baltimore 2-3/k's of 1981 were dropped from the 

1941. Prior to that time, yields were computed on the basis of closing average, having been called. 

Prices on the New York Stock Exchange, except that on days when an &/ As of October 20 1950, the Standard 011 Company of California 

issue did not sell the yield was computed on the mean of closing bid and 2-3/4's of 1965-66 were dropped from the average, having been 






quotations on the Exchange. Corporate bond yields are computed on called. 
Market closed. 
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INTERNAL REVENUE COLLECTIONS 








































































Table 1. - Summary by Principal Sources 
{In thousands of dollars) 
Total re- Individusl income tax and employment taxes 
Fiscal year —— fren Adjustment | Total Corporation Withheld taxes 
or month Some = Raat to Daily internal incame and Individual Unemploy- 
( Treasury revenue excess profits Total income tax oned 
am Sil Statement collections taxes 2 not with- oe Railroad ineurance 
Statement ) held old-age retirement 
. insurance 3/ 
Whe. .ccevececee| 12,993,118 -36, 797 13,029,925 4, Teh ,083 448, 3,262,800 895,336 170,409 119,617 
UDhZ .cececverese| 22,143,969 -22h , 755 22,368, 72k 9,668,956 8,128,637 5,943,917 1,817,561 211,151 ,008 
seeccceseses| 42,684,987 +1,565,477 40,119,510 1h , 766, 796 19,999,3 10,437,570 9,113,460 265,011 183, 337 
ep eseessom ee 43,902,002 4101668 43,800,338 16,027,213 20,923,492 8,770, 11,572,151 28h , 758 
WS. ceseseseees| 40,310,333 -361,589 671,922 12,553 ,602 405, 8, 846,947 11,095, 4. 28h 258 nw 
Wh. cesceseeess| 39,379,409 4271,136 39,108,273 9,676, 757 21,367,662 9,501,015 11,301,216 379,555 185,876 
19kB...0.0. 41,853,485 ~11,051 41, 86% ,536 10,174,410 See 9,464 , 208 13,16, 560,113 . 208,508 
rR 40,307,285 -155, 834 4O, 463,119 11,553, 20,52 ay 7,996 ,320 11, The ,653 562, 73% 226 ,228 
WD .esececesees| 39,448,607 +491, 38,957,126 10,854,351 19,797, 7,264,332 11,762,377 548,038 223,135 
W5licseseseeeee| 52,106,095 ’ 50, bls 686 »387, 26, 62h, 788 9,907,539 15,900,519 579,778 236,952 
1950-July...<..+| 1,969,162 om ig! 2,263,499 413,262 1,087,528 228,208 854,912 1,332 3,078 
August..... 3,058, 197 3 "649, 621 211,817 2,476 , 896 97,586 2,322 ,887 290 22,133 
September... is} 722,283 oan 65h 3,777,588 1,822 ,586 1,208,035 1,012,192 102 ,685 91,270 1,888 
October... 2,098, 586 ~281,870 2,380,455 403 ,336 1,163,880 18,772 OTe 465 3,250 3,392 
November... 2,996,519 -4 75,581 3,472,100 213 ,097 2,500,096 103 ,029 2,336,258 49,816 10,993 
December...) 4,302,412 +1,052, 757 3,249,655 1,907,333 620,057 257,049 266, gh ,102 2,190 
195l-January....| 4,391,445 197,849 7589,29% 297,457 3,392,847 2,527,392 828,752 1,855 33,847 
February... 4 648, 872 -57% , 780 5,223,652 150,901 4,288, 867 1,027,980 3,104,779 20, 861 135,247 
March......| 8,655,893 +891,136 7, 16h, 757 4,316 ,35/ 2,637,072 2,093 ,234 408, 123,652 11,307 
3,112,578 15,709 3,128,287 498,753 1,934, 760 989,234 934,972 3,687 6,868 
3,821,497 ~933,300 4, 754, 797 el, 279 3,739,362 193,571 3,508, 726 22,197 1s ,868 
7,330,092 4#1,138,112 6,191,979 3,908,412 2578, 1,195,292 256,491 123,466 1,140 
Miscellaneous internal revenue taxes 
Total Manufacturers’ 
Fiscal year miscellaneous Capital Estate and and Miscel- 
or month internal stock 4/ gift ison arn es retailers’ laneous 
revenue excise 
WAG, ciicaeseca 3,837,670 281,900 432,540 1,048,165 780,792 41, 702 852 ,069 400,501 
A eds 4,571,132 328, 795 447,496 1,423 ,480 923 ,857 45,155 670,012 732,335 
ee eeece 5,353,336 380, 702 511,210 1,618,085 +483 50 , 800 728,694 1,075,402 
wen 6,959,634 371,999 643,055 2,309,864 932,145 65,528 1,206 ,616 1,430,428 
IDK. .cccceses 7,722, 352,121 676,832 2,526,162 1,165,519 076 1,414, 717 1,489,929 
IDS T .eeeereedes 8,063 , 85% 1,597 779,292 2, 47h , 756 1,237,768 79,978 1,939,621 1,550, Ske 
DNB. ei seserees 8,311,003 1,723 899,345 2,255,320 1,300,260 79,466 2,119,157 1,655, 712 
WhO. .ecvececes 8,381,515 6,138 736, 538 2,210,601 1,321,875 72,828 2,220, Ths 1,752,792 
19D. covdcecece 308, 266 706; 2,219,196 328, 8h 648 2,285,182 1,720,908 
We cccccccecs 9,433,328 - 729,730 2,546 , 807 1,380,396 93,107 2, 840,690 1,842,598 
1950-July...... 762,730 - 45,134 234 ,oh2 103,728 6,852 214 , 577 158,396 
August.... x - 7,232 313,679 146 ,928 7,914 248,168 176 ,986 
September. 786 ,967 - 49,547 218,223 115,216 7,463 219, 09% 137, 42h 
October... 813 ,2h0 - 50 ,663 203 , 840 113,181 7,662 252,307 185,588 
November... 908 - 2729 213,132 lu, 22 7,931 232 ,603 186,999 
December. . 722,264 - 43,532 208,137 92,42 7, TST 227,672 1k2 , 754 
1951-January... 899,990 - 8,118 276,132 125, 82h 8,431 255,729 153,758 
February... 783 , 884 - 53,595 222,305 106 ,903 » 896 2h9,381 1h2 , 80h 
March..... 811,328 - 128,936 198,990 112,853 7,585 227,096 135,868 
April..... 694, T73 : 59,462 134,070 110 ,603 7,883 229,375 153,381 
MAY seseves 77,158 ° 57,794 159,878 121,670 7,229 257,990 166,597 
June...e+s 707,178 - 46,989 164 382 19,562 7,503 226 ,698 he ,045 





























Source: Daily Treasury Statement for total receipts from internal revenue; 
reports by collectors of internal revenue for collections by type of tax. 


Detail by type of tax is available only on a collection basis. 
on the Daily Treasury Statement basis are compiled from the latest daily 


Receipts 


reports from Govermment depositaries; they do not coincide with amounts 
reported by collectors because of the lag in deposits of collections and 


because certain taxes are paid directly into the depositaries. 


Excludes collections for credit to certain trust accounts for island pos- 
sessions; includes corporation income tax on Alaska Railroad. 


- 
? 
: 
: 
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June 30, 1946), Excess Profits Tax Act of 1940 (Title II of the Second 


Revenue Act of 1940, which was repealed for years 


end 


ing after 
December 31, 1945), and Vinson Act as amended (3% U.S.C. 496). 


Beginning January 1951, withheld income taxes and social security 


employment taxes on employees and employers are paid into the 
Treasury in combined amounts without separation as to type of tax. 
The figures for prior periods have been combined accordingly in 
this table for purposes of comparison, but are shown separately 
in the March 1951 and preceding issues of the "Treasury Bulletin". 


Repealed, for years ending after June 30, 1945. 
July 1950, incluied under "Miscellaneous". 


Beginning with 








INTERNAL REVENUE COLLECTIONS 











INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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Estate and Gift Toxes 









































Office of the Secretory of the Treasury, Office of the Technical Stoff 




































INTERNAL REVENUE COLLECTIONS 
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Table 2.- Detail of Collections by Type of Tax 2/ 


(In thousands of dollars) 





Twelfth month of fiscal year 

















Fiscal year 
Type of tax 1950 1951 
we 190 1922 (June 1950) (June 1951) 
Corporation income and excess profits taxes 2/.....ssceseseseeee 11,553 ,669 10,854,351 14,387,569 1,780,612 3,908,412 
Individual income tax and employment taxes: 
Income tak NOt Wittheld...ccccccccccccescccsccesosscccoesscs 7,996,320 7,264,332 9,907,539 917,160 1,195,292 
————————————_ ——————__ = —————SSSSS=== ee 


Withheld taxes: 
Income and old-age insurance 3/...iccscsccccccssecececes 
Railroad retiremen' 


LITTTTTTTITITITIT TTT YT) 

Total withheld taxed...sssscsecesecesccctevecesesevesets 
Unemployment Insurance... ccssccsccececesesessseseseseseseses 
Total individual income tax and employment taxes......sseses 


Miscellaneous internal revenue: 
















11, The ,653 11, 762,3 15,900,519 
"562, "D803 "579,778 


2 


212,176 
101,728 


256,491 
123,466 





12,305,387 12,310,415 16,480,297 








226,226 223 ,135 236,952 





20,527,935 19,797, 883 26, 62% , 788 














6,138 266 











313,908 


1,188 


1,232,253 











379,957 
1,140 
1,576,388 



































Betate Baki ccccccccccccccecccccccececececsbetsossooesecocese 735,782 657,441 638, 523 52,309 4h 459 
GISE Ree ccccccccccccccccccsececccccccesccccececccococcooece 60,757 48, 785 91,207 1,699 2,530 
Liquor taxes: 
Distilled spirits (imported, ieee ndoowvensoeesees 121,773 126,344 172,362 11,310 12,165 
Distilled spirits (domestic, ex0ise)....csssececeseceees 1,276,175 1,295,549 1,57%,472 io, TT, 636 
Distilled spirits, rectification tax...ssccccecscesecece 33,793 30,069 38,053 2,415 2,351 
Wines, cordials, etc, (imported, excise)....sssccceseces 2,448 2,600 3,738 300 27 
Wines, cordials, etc. (domestic, exoime)...sssscsesseese 63,334 70,001 63,516 4,031 4,017 
Dealers in distilled spirits; rectifiers; manufacturers 
of stills (special taxes)...csccecccesecccccecesesence 9,973 9,860 9,161 2,649 2,229 
Stempe for distilled spirits intended for export........ 6 9 2 1 1 
Case stamps for distilled spirits bottled in bond.,..... 375 B8 1,090 66 51 
Comtainer Stampe...ccecesecccccccccccscececececesesevece 11,907 11, &5 14,921 1,004 809 
FLOOF tOKOS..ccccccccceressssceeesesesecsesseseseseseese 20 5 12 2 * 
Fermented malt LiQuors....cssseccseccceccccccseseccceses 686, 368 667,411 665,009 69,849 63 , 823 
Brewers; dealers in malt liquors (special taxes)........ 4,430 4, 4 462 1,259 1,026 
Total LiQUor taxes....cccccscreccccccccccccceseseveccces 2,210,601 2,219,196 2,546,807 202,932 16% ,382 
Tobacco taxes: 
Cigara (Large) .iccccccdccccccccccccccccccceccceccccveces 45,530 42,112 4h 220 3,627 3,920 
Cigare (BRELL) cccceseccccccccpeccscsceccccccccccccococes 38 56 H 5 
Cigarettes (Large). .ccesecececccctececececesecescssceses * 
Cigarettes a be ' 1,232,728 1,2h2, 845 1,293,966 114,701 112,148 
Gall. .cccmescdeoece ,2T2 7,38 7,235 695 552 
Tobacco (chewing and smoking). 35,435 ae '4 33,870 2,922 2,884 
Cigarette papers and tubes.... 1 1,041 139 53 
Leaf dealer penalties, etc.. bed * 1 * * 
Cigarette and cigar floor taxes.. 2 1 1 * * 
Total tobacco taxed...csssccccesecccecccscccececcceseess 1,321,875 1,328,464 1,380,396 122,090 119,562 
Stamp taxes: 
Bonds, issues of capital stock, deeds of 
COMVEFEMOG, CWesgcccsccccccsccoccccccsccecocccccacess 46,667 50,156 56,105 5,989 4,902 
Transfers of capital stock and similar interest sales... 17,910 23 823 28,679 2,426 2,196 
PLATING COED. cc cciccscccscccosccccctocceccccccscocscees 7,504 10,546 8,222 477 hol 
Silver bullion sales or transfers.....csccececssccececes 687 123 100 2 3 
Total stamp taked..c.ccesecccececccccccccevesesecesesese 72,828 8h, 648 93,107 8, 894 1,503 | 








Footnotes. at emi of table. 


(Continued on following page) 























INTERNAL REVENUE COLLECTIONS 





Table 2.- Detail of Collections by Type of Tax 4/- (Continued) 
(In thousends of dollars) 










































































Fiscal year Twelfth month of fiscal year 
Type of tax 1950 1951 
1949 1950 1952 (June 1950) (dune 1951) 
Miscellaneous internal revenue (continued): 
Sc alae a 610 + 10 10 
COBDS ce cccccecccececccccccescccsccccccccecoces , , , } 519 
GeBOLINGc cccccccccccccacccecccscccececcsccesesesecvescces 503, 7 Ps ag se’tke Ne h30 Fe 34 
Tires end WBE co cccccccccccccccccccccsescccccocsocccecces 150, brag <4 198,383 lh, lk, 
Automobile trucks and DUSCS.....scccccccccccecesececeses 136,797 123 ,630 123,285 8,118 11,496 
Other automobiles ANd MOTOTCYCLOB. .ccccccecccescsesesess 332,812 452,066 653, 13 39,082 47,568 
Parte and accessories for automobiles®...ccossccccccceees 120, 8 88,733 a 8,462 ; 9,637 
Electrical energy..ccccccccccccccccscccccsecscocesesccsess Be 7 85, 704 ® 6,882 x 
Electric, gas, and oil GpPPliances..ccccccccsescccsececes 7935 80,406 996 - 7,948 038 
Electric light bulbs amd tubes..cccccccccccccscccscceees pode 20,726 30, 943 2, 
Radio sets, phonographs, components, etc. 4g, 42,085 128,187 4,165 9,754 
Phonograph Pecords...ccesccccesccces 6,483 7B bad P44 
Musical inetruments....ccccccsecccccessccccsece 9,293 8, 10, 735 
Mechanical refrigerators, air-conditioners 77833 64,316 96,319 8,512 8,130 
Matche®.scecsecesccccecscccecs 73 8,875 10,169 562 
Business ant store machines... 33,344 30,012 4h 4a 238 290 
apparatus...... 43,140 39,931 46,020 2, 900 
jo gy te pe 19,846 18,969 17,862 4,619 1, 35 
shells, cartridges 10,379 9,352 17, 846 1,273 1,417 
eae and POVOLVETS. .ccccnccccsccccevecesesesesesesess 481 62 ko 
Total manufacturers’ excise taxeS.cccccccccsecccsceseees 1,771,533 1,836,053 2,383,677 169,570 195,058 
a —————— 
ee 61,946 45,78 57,608 1 2 
FURS de cccccccccccccccccccccsccccecececccccescaccecesecce 1, , , - , 
TOWOLTY co ccccccccccseceseccccceccsecccecececesecesecesess 210,688 "hoo 210,239 wk’ Beo we B3h 
TABBOBC occ cccsccccccccccccccccececesesececevecececaceses 8 ,607 71,532 82,831 ‘240 6,050 
To: PROPATACIONS. .ccccccsccccvescccccsesesessessssess 93,969 , 106,339 "137 8,622 
Total retailers’ excise taxed...cccccccccccccscccsececes hg 211 409,128 457,013 32,129 31,640 
Misc 8 
Sugar ACt Of 1937. .cccccccscccccscccscccsesesccess 76,1 71,188 8,192 Pee 4,716 
Telephone, » radio, 311,3 312,339 354,660 é 26,192 
Local telephone Wosvccccccccccccccccceccccs 22h , 531 247,281 290,320 16, 28 22,001 . 
Transportation of oil by 19,325 919. 2h , 946 1,842 
Transportation of persons, etc 251,389 9 T30 237,617 xo%e 20,000 
Transportation of sovccccececes 337,030 321,193 381,342 637 31,039 
Leases of safe-deposit DOES. cccccvccccccccccsccsesesece 9,46. 9,554 9,569 3 Ei 
Admissions to theaters, concerts, OtC...csccccccssecsoes 385, 843 371,244 346 698 28, 25, 
Admissions to cabarets, roof gardens, otC....sccceceeess 48,857 41,453 he, 3,546 , 
Club dues and initiation fees...cccccsccccccevesecesesss a 4 28, 740 30,120 3,125 3,262 
Bowling alleys, pool tables, etc..cccccccccccsccccecsces 3, 3,608 3,610 568 yy 
Coin operated GOVICOS scr eccreccrecccccosscececssccesess 21,088 20,174 20,731 2,100 1,157 
Adulterated and pr or d butter, and 
filled Miss cccistcngecdepreindiidinsdepaseciseses 21 12 i -90 2 
Oleomargarine, including special taxes 7/.....secesesess 17,541 29,297 35 1,478 1 
Narcotics, including marihuana and special taxes........ 815 867 263 eke 
Coconut and other vegetable oils processed....ccesesesess 17,460 15,857 19,088 622 813 
National Firearms Act...cccccscscsccscccesssescssccegess lu 7 9 2 3 
All other, including repealed taxes not shown separately 2B 437 347 123 188 
Total miscellaneous taXeS..cscscccsccccesccsscscccssvase 1,752,792 1,720,908 1, 2,598 134,648 1h2 ,045 
—_——_—_ ooo —<____________} nd = 
Total miscellaneous internal revenue.....ccccesecesecesececs 8,381,515 8,304, 892 9,433,328 Tek , 281 707,178 
Total internal revenue collections...cscccccsccecesecccssccesess | 40,463,119 38,957,126 50, 445 , 686 3,737,146 6,191,979 
) 
Adjustment to Daily Treasury Statement......cecccoccscescccssers 155,834 +491, 462 +660, 409 +852 ,409 +1,138,112 
Total receipts from internal revenue (Daily Treasury Statement). 40,307,285 39,448,607 51,106,095 4,589,555 7,330,092 

















Source: Daily Treasury Statement for total receipts fram internal revenue; 


collections and because certain taxes are paid directly into the 
depositaries. 
1/ Excluies collections for credit to certain trust accounts for island 
Railroad. 


g 
He 
g 
i 
e 





and Vinson Act as amended (34 U.S.C. 496). 
Beginning January 1951, withheld income taxes and social security 
employment taxes on employees and employers into 
Treasury in combined amounte without separation as to type 


5 
E 


Includes television sete as provided in the Revenue Act of 1950, 
approved September 23, 1950. 

Inclufes quick-freeze unite as provided in the Revenue Act of 1950. 
Repealed (except on imported oleomargarine), effective July 1,1950. 
Less than $500. 
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Table 1.- Money in Circulation 
(In millions of dollars except as noted) 





Paper money 





Tressury United 


notes 
States 
v 1890 notes 
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323 
317 
320 
321 
319 
321 
318 
313 
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310 


314 
316 
318 


314 


DWE. ceccccecscsccccccoccces 
WS cccccccccccscsecccscecs 
UNG. weccccevececscccereces 
WOT. cocgeccccccccscccescece 


US. ceccccereceseseseveces 


We cccccccccccccccccocces 
WD. ceccesececescccsecsces 
W5lececesecccccesecesecece 


“1950-December.....ssecssess 


_ eee 


BS And NN Nee 8 
BESSS| & 
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APPL L.ccccecececeseces 
MAY cecececesesecesess 


TULY Pecceseccccsscese 
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Money in 
End of fiscal circulation 
year or month . Subsidiary capita 

tin dollars) 5/ 








Oe e eee EUSP 


1950-December...ssesesesevess 


UD5L-TAMUary.sesecscesecesese 
FODruary..csccccessceces 
March. scososecsscceseces 
APPL Le cccccccceccccccces 
MOY cccccccesccccccccoces 


TUNG scccccccscssccccsese 


JULY Decssesecccesececes 


























Source: Circulation Statement of United States Money. upon receipt by the Treasury. 
V Excludes money held by the Treasury, money held by or for the account Federal Reserve Bank notes ani national bank notes are covered by 
of the Federal Reserve Banks and agents, and coin estimated to be deposits of lawful money and are in process of retirement. 
held outside the continental limits of the United States. Incluies Based on Bureau of the Census estimates of population. 
paper currency held outside the continental limite of the United States. Preliminary. 
Gold certificetes were withdraw from circulation in 1933. Revised. 
Treasury notes of 1990 in circulation are being canceled and retired 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





End of fiscal 
year or month 


Gola 


($35 per 
fine ounce) 


Ratio of silver 
and 

silver in 

(in percent) 


| 





IGN. ccccccccccccceccceccvecccedecesesecececeseeccolesesececocesocoe 
WB ccceccocesdscocesccssocccccccccescsesccocccsccsccsosescoccccccces 
MNesihaddAdbesthoscesdesest poacootiduiqendgapiaattbddlineoncssoscee 


SOPHO TESCO HEHE OEEE ET EE ESTEE EEE HETO OS OOO ES OHOSEEOEEHO SESE EEEEOES 


IGRO cedcccccvcedecesccccococesdeccccccsccnssacsncséccoscsesooscocccs 
LID ccvvcscvesesesevevesssesseesssesesesevesesessecsecesescssseseces 


LDL Dececccecccncceresccssccesccescessscssesssesssesesesssessseseess 
19GO“DOC.sevecevcceccsccccevesesecevesecesecsccsevescsscccecssessesss 
Wa scherackeddhsicidivisssgtibinenetibdnsstidtbigussciecos 
Peitivcsschcsserocenstoonapssmsbbubyesendgiynsacietinosccchscces 
ag Rae Reams EA Sent ee ORE 


TUNO ccccccccccccccccccccvecccccccecececeseeececesececscesseseese 


TULY Poccccccccccccsccccccesececesccecccesescvccccccecesesesssss 








21,173.1 

20;213.0 
20, 269.9 
21; 266.5 
23 , 532.5 
24 466.3 
2h 230.7 
21,755.9 
22,706.1 
22,391.7 
22,085.9 
21, 805.6 
21, 804.9 
21, 755-7 
21, 755.9 


21, 759.0 
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to 
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Source: Circulation Statement of U. S. Money; Daily 
preliminary 


Treasury Statement for 
figures. For detail of silver monetary stock, see Table 4. 


p Preliminary. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 





End of calendar 
yeer or month 


Liabilities 





Gold certif- 
icates 1/ 


Gold reserve 
against U. S. 
notes, etc. 2/| Fund 





1D. cooccccccccccccrececesevesccesecccecsecceceseees 


WONG vnc ccinddatiocksitebcerecqcednbtinitdwsetasdéesnc’ , 
’ 


pC POPPTTTTTTTITITITITTITITTTTi irri err ie te 


BP PRI88 


ey 


IDG .cccccccccccccccccccccccccvevevessccccsccccesoces 


3& BUNBR 
rr OWOMU @ 


WH ececccccercceccsesesesesscesesesesesesesesesesese 


ssotieensoyn oeceevcccccccecccesesececoces 9 
feeb oateiee Lee 
APPL Le ccesecccecccecccecevesccecccecececeseseees 21, 804.9 
MAY cccccsecccesecescccsesesncecscosevccecccesese 21, 755.7 
TUNG s coscccccececccevesesecesesesesesevecesesese 21,755.9 
DULY. Dicccccccccccsccccccccccccccccsccccccccccece 21, 759.0 








18 oot 4 


¥ 





156.0 1, 


156.0 1,800.0 
156.0 1,800.0 


0 
156.0 
156.0 
156.0 


156.0 
156.0 
156.0 
156.0 
156.0 
156.0 


156.0 











Source: Circulation Statement of U. S. Money; Daily Treasury Statement for 


v/ Semprises (2 


figures, 
) gold certificates held 
Banks; and (2) gold certificate 





by the public and in Federal Reserve 
credits in (a) the gold certificate fund - 


Board of Governors, Federal Reserve System, and (b) the redemption 


fund - Federal Reserve notes, 


7 
P 


Prel 


Reserve against United States notes and Treasury notes 
Excludes — in active portion of Exchange Stabilization Fumi. 


notes of 1890. 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 


















































Silver held in Treasury Silver outside Seted 
Treasury 
End of calendar Securing silver certificates }/ In General Fund yn 
year month - 
sy Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary per fine 
bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ dollars }/ coin ounce 
Db cccccsececcceces 1,520.1 376.5 12.5 - 405.6 117.5 T11.6 3,870.6 
DNS. ccccccccsseocces 1,703.9 356.4 10.2 el 185.6 137.5 846.7 3,512.8 
1GRG. coccccdcodoecces 1,911.2 343.4 14.0 - 93.1 150.1 901.1 3,514.2 
DRT cvcccceccccccces 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
ING. ccosocccesevsses 1,971.5 328.1 5.9 - 89.3 165.0 971.5 3,596.7 
IN ceccccevesccccece 2,003.2 321.9 114 - oh 171.0 382.2 3,643.1 
19D .ccccecseccccccess 2,040.7 312. 3.6 - 95.1 179.8 1,022.2 3,697.1 
L95l January ..ccvoses 2,044 2 312.7 5.3 - 95.6 179.8 1,021.5 3,701.9 
February .ssesess 2,047.5 312.7 5.9 - 95.1 179.9 1,021.7 3,705. 
Marche secseecees 2,050.0 312.5 5.4 el 96.0 180.0 1,022.6 3,705.9 
APT Ll ccecereses 2,052.6 312.0 4h el 95.8 180.5 1,025.3 3,722.1 
MAY. cccccacccese 2,054.3 310.7 2.8 - 94.3 161.6 1,031.2 3,713.6 
TUNC. ccccscceses 2,057.2 309.4 14 - 93.0 18.8 1,040.6 3,718.5 
TULY Peccccccoss 2,060.7 307.9 2.4 - 92.1 184 4 1,047.6 3,727.5 
Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Secretary of the Treasury for amounts), 
certain preliminary figures. ey Valuad at $1.38+ per fine ounce. 
L/ Valued at $1.29+ per fine ounce, 4/ Valued at $1.36+ per fine ounce or at $1.29+ per fine ounce according 
2/ Includes silver held by certain agencies of the Federal Government (see to whether the bullion is held for recoinage of Subsidiary silver 
Daily Treasury Statement for amount). Does not incluie silver leni- coins or for recoinage of standard silver dollars. 
leased to foreign governments (these transactions all took place during P Preliminary. 


the fiscal years 1942 through 1946; see 1946 Annual Report of the 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices a/ 
(In millions of ounces or dollars) 
Silver acquisitions by mints and assay offices 





Silver 


Calendar year 
production in 
om: United States at domestic Foreign silver 3/ 








Dollars Ounces Dollars 





Dh. cecccccesccecesececesecscecs 


Sacecececccececesesecesesecece 


TIME, sichecdcscdecshisdesetesece 


US cecccececcsecccesesececeses’ 
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WMO cocccocccecccecccesovesccece 


WD ececececececsccccccccsesesece 


ect (Nh RTO DOM 


= Speeatntd hepa 
APTL Le ccccccscccccecesececes 


MAY. ccccccccccececesaceceese 


TUS Pecceccsccccccccesesess 


www Fuw 
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Source: Annual figures from the Bureau of the Mint. Monthly figures on U. S. from July 1, 1939, to July 2, 1946; and at 90.5 cents per fine 
Gilver production from releases of the American Bureau of Metal Statistics; ounce since July 2, 1 e 
these will not agree with the annual figures. No foreign silver has been purchased under the Silver Purchase 
V For information on silver production in other countries, see annual reports Act of 1934 since May 1942. 
3 the Director of the Mint, Data from 1933 through 1941 are summarized in Includes 0.2 million ounces valued at 71.11 cents per fine ounce 
the “Treasury Bulletin" for August 1943, page 74. totalling $0.2 million, and 30.1 million ounces valued at 
2/ Acquired at 64.64 cents per fine ounce wmtil April 9, 1935; at 71.11 cents 90.5 cents per fine ounce totalling $27.2 million, 
per fine ounce from that date wmtil April 23, 1935; at 77.57 cents per fine Less than 50,000 ounces or $50,000 
ounce from April 23, 1935, to December 31, 1937; at 64.64 cente per fine Revised. 
ounce from December 31, 1937, to July 1, 1939; at 71.11 cents per fine ounce 


ek 


au * 
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Table 6.- Seigniorage on Silver 
(Cwmlative from January 1, 1935 - in millions of dollers) 



























































Seigniorage Sources of seigniorage on silver bullion revalued 1/ Potential 
End of calendar | on coins po seigniorege on 
year or month (silver and Misc. silver lowly mined Silver Pur- Nationalized Total silver bullion 
) (incl. silver | Newly mined silver (Acts chase Act silver seigniorage| at cost in 
- held eens aes) —_ 6, 1939, |of gue 19, (Proc. to , on silver | General Fund 2/ 
June ? 1934) od ? July 31, 1946) 193 Aug. 9, 
1985 cecesesccocces 18.5 48.7 16.8 * 226.2 34.5 326.2 2Th.9 
193 eeeesererereeee 46,1 48.7 36.0 > 302.7 34.7. 4e2,.1 397.5 
193 To ccccoccccccces 63.7 48.7 58.0 - 366.7 34.7 508,1 541.6 
193 eeeeeereneseres 69.5 48.7 hd ? 457.7 34.7 616.0 758.8 
1939. ccccccecccesos 91.7 48.7 87.3 4,2 530.7 34.7 705.6 950.6 
pecteccencocede 122.2 48.7 87. 25.7 562.7 34.7 T594 ” 1,055.8 
Wah dc cecevedceuerce 12.1 48.7 87.6 48.3 560.4 34.7 * Bet 1,089.0 
PhS. sevcccccscccae 2h5.7 48.7 87.6 63.6 584.3 34.7 9 1,048.2 
Milisccsecticcscine 299.6 48.7 87.6 65.3 584.3 34.7 820.6 967.3 
| erate fe Fee gt-§ on ~~ ag a4 at 
IPSs dcrcccsevences 5 © P 5.5 J ‘ R m 
IDG is vccocsssovsses 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
WT escccccsccvesss 520.5 48.7 87.6 TH .5 832.1 34.7 1,077.6 146.8 
neotepenmrenees 559.2 48.7 87.6 84.6 832.2 34.7 1,087.8 129.9 
WI ss cwcsedeoveces 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
winedsoneeevsee 596.6 et 87.6 104.7 833.6 34.7 1,109.3 111.7 
1951-January.....0+ 603.7 48.7 87.6 105.8 833.6 34.7 1,110.4 110.0 
February....++ 605.9 48.7 87.6 106. 833.6 34.7 13101.4 108.4 
March...scsese 607.5 48.7 87.6 107.5 833.6 34.7 1,122.1 109.4 
APPL. sseceeee 610.1 48.7 87.6 108,3 833.6 34.7 1,2.9 108.7 
em 612.5 48.7 87.6 108.8 833.6 34.7 1,103.4 106.6 
FUNC. ccseccoee 615. 48.7 87.6 109.7 833.6 34.7 1,114.3 104.3 
TUlY.ccccccese 620.8 48.7 87.6 110.7 833.6 34.7 1,115.3 100.5 
Source: Office of the Treasurer of the United States. 2/ The figures in this colum are not cumilative; as the amount of 
1/ These items represent the difference between the cost value ani the mone- bullion held changes, the potential seigniorage thereon changes. 
tary value of silver bullion revalued and held to secure silver certificates 
o 
Table 7.- Net Treasury Gold Receipts by Sources 
(In millions of dollars at $35 per fine ounce; negative figures indicate net sales) 
Domestic Domestic 
Period Foreign 1/ | Newly Miscel- Total Period Foreign 1/ Newly Miscel- Total 
19b6-Jan.-Mar..s.e.2) 213.88 -2h 15 1.47 191.20 1949-Jan,-Mar..... 69.8 -1.30 1.61 70.13 
Apr.-June...... 44.77 -31.56 59 13.80 Apr.-June.... 163.11 -12.31 1.45 152.25 
July-Sept.....- 50.95 -13.61 -2,00 35.34 July-Sept.... 151.65 -17.50 1.22 135.37 
Oct.-Dec...e+..| 241.84 -15.86 -2.27 223.71 Oct.-Dec...++ -161.17 -14 82 1.31 -174 68 
1947-Jan.-Mar....se. 66.7% -1.28 1.60 -66 42 1950-Jan.-Mar..... “176.9% 5.7% 1.80 -160.88 
Apr.-June......| 793.00 9.48 1.45 803 .93 Apr.-June.... “hk, “12.35 144 “15.57 
July-Sept......| 686.81 70 1.30 688.81 July-Sept.... -748.59 -. 1.58 747.90 
Oct.-Dec..seeee| 799.82 “2.54 1.31 798.59 Oct.-Dec...6. -759.12 “19.41 1.85 “TT. 
1948-Jan.-Mar....s0 384.63 “4.89 2.88 382 .62 1951-Jan.-Mar..... -893 31 -8.87 1.44 900.74 
Apr. escese| 405.1 -10.48 1.40 395.94 Apr.-June.... 43.42 -7.% 1.B -k9.52 
July-Sept......| 334.65 3.81 1.40 339.86 
Oct.-Dec..esee+| 369.12 -90 1.59 371.61 



































1/ Gold received by importation less gold released for exportation, incluiing 3/ Receipts of domestic coin, 
transacti domestic industry. F 


ons. 
2/ Receipts less sales to domestic industry. 





secondary gold, etc., less sales to 

















Data relating to cleims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
Uniteé States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at less 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. "Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forms and regulations became effective with 
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the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claime on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
first time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banke and bankers. 
This table appeared for the first time in the April 1950 
issue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 




















Analysis of net capital movement in: 

Calendar year or month - — enasie-tinn Bechnwege Transactions Transactions 

in domestic in foreign 

banking funhe nelengee securities securities 
WBT“B1 ccccccccccoccccccccccccccsocssesevedococeccs 5,354,071 3,770,922 100, 870 626,731 855,548 
DNS. cccccoccccccvccccccccesecccccccccccococococeces 626,121 3,513 46,599 7,368 
APN Re RM os... MRIS ONE Samet te 1,266,893 1,368) 13,372 27,767 17,696 
IGA. cocccoccccccccccescocscocccecocccoccccecoscooes 461,354 148,594 8,529 210,735 93,496 
IRS. coccccccceccceccceccsccececcceccccvocecococccos 1,074,375 1,216,303 17, 79% -113,105 46,617 
WO ccccccececccesccecsccccsseccsscccnsocnscesesese “793,326 -T33,909 9,661 -334 ,203 265,127 
Seerererststtrmeniotqonnnntehoseeatonatytinte te * 334,163 395,528 -11,318 -89,055 39,012 
Wipees cocccccpaceseceseves Seaghscoceeces qeevsesee 225,417 531,777 -19,313 “192,215 -94 , 832 

WPITTITITITITITITTTIT ITT TT Titi Tree 194,458 90, 845 610 75,203 27, 
Wr accsocececececerecccscvecconcccccescceccevseoce 1,758,221 r 951,186 r 7,992 Qbk 430 “145,387 
WFO July. cecesccccscecececs 114,178 r 26,596 r -2,464 91,379 -1,333 
August... aedect 232,488 r 140,868 1 /r 2,006 142/955 -53, 381 
Soptember.....cssseceees 359,165 r 507,595 r 608 25,834 173,456 
October. .cccccereseseccees 2h5,454 xr 147,419 r 2,408 32,383 63 ,,2b4 
WOVEMBET . ccc cccccccccccccccoccccccccccceccccces -23,3l1 r -28 423 r 7,304 247,915 3,893 
December... cssecesececes -188,328 r -308, 568 r 10 122,010 1,880 
PSA -Jamuary....cecesseces cosevvee eenccceedé addSeee -53,539 r -129,851 r -1,257 TT, €9 -260 
PODTUATY...cccescccccccsececacecesece eee -59,593 r 44 363 r 2,711 6,668 -11,273 
Us Ccccccccecneccececcoecoeceqvococceocces 49,085 r -32,056 r -2,269 31,468 -46 228 
MMA or ccvccccesocetecccccscncocccosceesoceccce 27,806 +29,325 -4 835 93,851 -31, 885 

BF Dec ccd cvecccccccccccececbocccceseuesccccces -119,923 r -90 , ln “4 499 17,530 “42,710 r 

DUE Machaceeviaganeiévasccehesacccenbbannntine 769 295,957 1,113 -270,719 33,58 




















L/ See Table 2, footnote 1. 
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: Table 2.- Short-Term Claims on and Liabilities to Foreigners 
, (Position at end of period in thousands of dollars) 
. Short-term claims on foreigners Short-term liabilities to foreigners 
Net 
sy End of calendar Pe Payable in dollars Payable in dollars Ps short. tern 
Total Loans to Total Deposits “ 
foreign foreign Other of Cther foreign _ ities 
currencies banks foreigners currencies 
, 
Wi alecncuast 26 ,673 30,926 143,709 4,205,389 3,523,328 668,168 13,893 3,958, 716 
? Wicks sssesabee 257,929 34,387 86,378 | 137,16% 5,37, 903 kigh;hae =| _1,2225580 17,911 5,116, 
4 Mn chenesicgees 329,694 5 ,603 105,421 169,670 5,596,775 4,356,501 Nee 21,641 5,267,082 
| RE Tet kp: a 392, 766 47,489 200,267 245,010 6,883 ,068 9946 ,62h 1,910, 25,506 6,490,302 
» WBinesccccenese 708 ,253 98,119 319,639 290,495 6,480,262 k ,693,912 » 745, Te2 40,629 5,712,009 
’ IDE 7. cceceerseces 948,936 165,439 292 , 866 490 ,631 7,116,419 4, 809 ,2h5 2,257,510 49, 66% 6,167,483 
, 19NB....cccccccees | 2,028, 100,372 361,197 | 557,132 7117, 5,209,820 | 2,437,751 3389 6,699,260 
esa ccasndes aan 7, no, 222,719 49h 332 1,617,959 5,073,586 ee 4 21,039 6,790, 
] 19D. ccccesccovcce 716 2ho ,583 151,115 507,018 646,128 r 5,503,154 r 3, 063 7911 1; 7,412 r 
' 1950-July..scccsee 667,101 116,597 120,494 430,010 8,209,622 r 5,231,9¢1 r | 2,922,115 55,566 7,582,521 r 
fugust....-.. | 683, 126,822 109,755 | 7,219 8,367,18514| 5,217,799 a/r| 3,098,577 2/ | 54,809 1,683, r 
: September... 145,929 208, 768 105, 765 431,396 8,936,913 r 5,483,675 r | 3,401,359 51,87¢ 190,984 x 
\ October.....+ 836 ,670 267,688 119,187 49 , 795 9,175,073 r | 5,595,986 r | 3,534,265 hh , G22 8,338,403 r 
Bovenber..... oy 377 2407606 123,239 | 483,532 8,903,357 r | 5,862,978 x | 3,369,600 50,779 1095, r 
1 December..... |, TLO 2ho , 583 151,115 507,018 8,646,128 r 5,503,154 r | 3,098,06: bb 911 7,7e7,412 x 
1951~Jenuary...... 859,786 r 197,473 136,183 526,130r | 8,477,347 r | 5,399,947 r | 3,038, 7s 38,656 7,617,561 
F sence 912,491 r 207, 622 152,871 551,998r 8,485,699 r | 5,397,103 r | 3,048,163 hO ,423 7,373,298 r 
5 March. ...e+0+ 912,872 r 202,547 148,926 561,399 r 8,454,014 r 5,473,941 2,933,932 r 46,142 T,De1,1N2 x 
} APPI1L..ceeeee 891,505 203 ,035 147,750 540, 720 8,403,322 5,445,968 2,899,827 Lad 1 817 
MSY Pecececes 919,106 195,204 156,434 567,468 8,345,659 5,359,898 5 the’ies 55,439 7,426,553 
TUNe Peresese 937, TT 199, 762 162,770 575,22 2660 ,28% 5,420,624 3,182, 802. T, Te2, 510 
) 1/ Beginning with August 1950, data inclute forthe first time certain deposit p Preliminary, 
balances and other assete which had been held in specific trust accounts r Revised. 
but which had been previously excluded from reported liabilities. 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
Net move- 
Calendar year Payabl Payable in dollars Payable in dollars Payable ment of 
or month in in short-term 
Total foreign Loans to Total Sapien foreign banking 
fore. Othe: oO: Other funds 
currencies — al , ae currencies 
6, 07 307 187 6 409 422,711 3,034,615 2,806 001 266 156 -37 She 3 T10 9e2 
"517503 15,933 20,671 60,899 7870 y 385,365 ~5,102 "383,373 
-11,256 -3, 471 14,330 6,545 1,179,314 620 , 884 554,412 ‘ 4,018 1, 058 
-71, 765 -20,216 -19,043 -32 ,506 220, 220 , 576 -3, 947 3,730 148,594 
-63 ,0T2 7,14 5,154 -75,340 1,279,375 9205 692 ,265 3,905 1,216 ,303 
IGRG. cccccccgccesese -315,487 -50,630 -219,372 -h5,485 418,422 -268, 854 -164 651 15,083 -7T33 ,909 
er Remiigsdpaniestaus 5683 7320 26, -200,136 636,207 115,384 511, 768 9,035 395,524 
earn -69, 764 65,068 -68,331 ~66,501 601, 541 9575 180,241 20, 725 531,777 
WADe ccccccrcceccecs 190, 846 -10,433 138,478 62,801 -100,001 -136 ,234 Pte -19,350 90, 845 
19D . wcccvecscccccces * 2983 -129,TT9 65,483 12,687 1,028,169 r 7568 r 9729 ~6,128 951,186 r 
1950-Tuly..secscccce -9,851 -9,423 7,878 -8,306 36,447 x ~61,191 r 92,564 r 5,07T% 26,596 r 
= aicaanad -16,695 “10,225 10,739 “17,209 157, 563 ~141h2 172,62 1/ “157 1h0 , B34 
i ndhaeie -62,133 296 3,990 15,823 369,728 r 265,876 r 306, 782 2,930 507,595 r 
October. ..scees -90, Tal -58,920 -13,422 -18,399 238,160 r 12,3u r 132,906 “7,057 147,419 r 
November....... -10,707 27,082 -k 3052 -33,737 27,716 r | 113,008 r | -164, 665 5,991 282, 3 r 
December.....++ -51,339 23 -27,876 ~23 ,486 ~257,229 20,176 r | -271,537 5; -308, 568 r 
~JOMUATY. 10.020 8 43,110 14,932 -19,ll2r -168,781 r -103,207 r -59,319 6,255 -129,81 r 
Wr een Je'mees| —-1073N9 -16,688 -25,868r 8,3h2 3 -2,8h4 r 9,49 1, “4h 363 F 
March. ....++0++ -381r 5,075 3,945 -9,401r 31,675 r 76,838 r 114,231 4 5, 32,056 r 
APTLL. ccccecece 21,367 488 1,2 20,679 -50,692 -27,973 -34,105 11,386 29,325 
Set Recclnesass 7089 ,825 its -19,319. 67,155 ~96 ,052 30,985 2; -90,2hh 
TUNE Pessesecee -18, 668 558 6,336 -7, TT 314,625 » 726 252,537 1,362 295,957 
L/ See Table 2, footnote 1. p Preliminary. 





r Revised. 
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CAPITAL MOVEMENTS 
Section I - Historical Summary 
Table 4.- Purchases and Gales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Domestic stocks Domestic bonds © wn ‘jinn Het, purchas " 
or month Purchases Sales Net Purchases Sales Net portesss ae securities 
purchases purchases 

1935-1. .ceeeececes| 430,265 841,610 1/ ~411,365 1/ | 396,768 1/ 492,420 1/ | -95,652 1/ 9,322,066 8,695,335 626,731 
WiBscccctvacconsdl tal v 75,488 20,895 164,218 138,524 25, 70h "260,602 214,002 46,599 
1GN3 ..ceeeeeceeeeee| 151,639 194 ,616 42 ,9TT 2h1,299 170,555 70, Tas 392,938 365,171 27,767 
Wh iccssecccoccsel ane 171,432 34,579 513 ,558 268,264 245,314 650,411 439,676 210,735 
IPRS... cecccccccecce| 00,283 357,655 -97, 432 377,717 393,390 -15,673 637,940 751,045 ~113,105 
432,109 6h 460 414,470 684 ,213 ~269 , 743 782,119 1,116,322 -334 ,203 
376,674 -150, 585 344 , 805 283 ,275 61,530 570 , 894% 659,949 ~89,055 
514,059 ~ Veh 323 282,415 330,307 -h7,892 652,151 Bik, 366 -192 ,215 
375,303 21,218 430,013 333,592 96,421 78% ,098 708, 895 75,203 
664,016 2,925 1,344,122 402 ,606 941,505 2,011,052 1,066,622 gh 430 
1950-Tuly...sseeeee| 52,585 51,850 265 117,948 26,304 91, 64 169,533 78,154 91,379 
August....++.+| 48,680 5h ,667 -5,987 166,366 17,424 148,942 215,046 72,091 1h2 955 
September.....| 52,265 50,159 2,106 64,220 ko 492 23,728 126,485 90,651 25,834 
October...sess 62,668 59,310 3,358 65,354 36,329 29 ,025 128,022 95,639 32,383 
November......| 60,780 53 , 760 7,020 281,702 40 ,807 2ho ,895 342,482 94 567 247,915 
December......| 62,288 64 576 -2,288 184, Ou 60 346 124 ,298 246,932 124,922 122,010 
82,304 _ 3,176 115,734 41,081 Th ,653 201,214 123,385 77,89 
61,493 5,117 30,005 41,790 -11,785 96,615 103 ,283 -6,668 
46,971 8,637 Th O45 51,814 22,831 130,253 98, 785 31,468 
APTil.ssseeeee) 53,334 39,553 13,761 118,043 RR 80,070 171,377 77,526 93,8521 
MAY Pesesesees| 71,270 59 ,263 12,007 59,377 53» 5,523 130,647 143,117 17,530 
TUN© Peweeecee| 44,951 41,621 3,330 221,998 496,047 -27% ,Oh9 266,949 537,668 -270,719 

1/ January 4, 1940, through December 31, 1941; the breakiown between stocks p Preliminary. 

bonds is not available for earlier years. 


Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 


























Calender year Ste olltnm om es wee Total Total Sob sevehanes 
or month Net Net of foreign 
Purchases Sales = FR Purchases Sales peta purchases sales enone 
1935-41. cceceseces n.a. n.a. n.a. n.a. n.a. n.a. 4 ,008;188 3,152,640 855,548 
IGN ..ccccocccccece n.a. n.a. na. n.a. n.a. na. 220 , 533 227, 897 -7,304 
IGN. cccccccvecsses 23,278 19,791 3,487 446,367 372,158 T4209 469,645 391,949 Tl; 

Weccccesccsocsre 26,601 22,078 4 523 314,262 225,289 88,973 340 , 863 247,367 93,496 
WB cccceccccceces 37,328 5h , 789 -17,461 318,113 347,269 -29,156 355,442 402,058 -46,617 
WRG ce ccececesccees 65,247 65,610 -363 755,936 490,446 265,490 821,183 556,056 265,127 
WRT sa ccccoccetcose 57,118 42,558 14,550 658, 741 634,289 2k 452 715,859 676,847 39,012 
WAGs ccccccacecece 81,715 96, Tes -15,029 211,621 291,424 -79 , 803 293 ,336 388,168 -9k , 832 
Wc ccoceciccceces 88,815 70,788 18,027 321,243 311,470 9,7 410,058 382,258 27,800 
We cececesecesces 173,788 198,168 ~2h ,380 589 ,232 710,239 -121,007 763,020 908,407 ~145,387 
WGOTuly..sesecees 11,729 11,487 ake 22,108 23 ,683 -1,575 33,837 35,170 -1,333 
August...e..+s 146 12,911 235 13,407 66,983 -53,576 26,553 79 , 89% 53,341 
September..... 18,102 35,436 -17,334 31,060 187,18 -156,122 49,162 222,618 -1B, 456 
October....+.+ 17,670 18,14 orerery 123,816 60,128 63,688 141,486 78,2he 63,244 
November...... 15,847 16,828 -981 25,351 20,477 4, 87% 41,198 37,305 3,893 
December...... 13,546 22,525 -8,979 27,536 20,437 7,099 41,082 42,962 -1, 880 
1951-January....... 22,363 30,958 8,595 32,527 2h ,192 8,335 54 ,890 55,150 -260 
February...... 29,759 30,351 -592 25,299 35,980 -10,681 55,058 66,331 -11,273 
March....ss+s 20, 19,410 1,383 42,049 89,660 -47,611 62, 8h2 109,070 -46,228 
APYIl. ceececes 20, 801 16,171 § ,630 31,105 67,620 re 15 51,906 83,791 -31,885 

MAY Desesesecs 22,850 17,687 5,163 27,460 75,333 r 7, r 50,310 93 ,020r -42,710r 
TUNE Deeeseees 17,688 16,446 1,2h2 39,113 3,937 34, 82h 56,801 90,383 33,582 


























n.a. Not available. 
p Preliminary. 
r Revised. 
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Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
































Net capital movement Short-term banking funds 
Country 1951 1951 
February March April May p June p February March April May p June p 
Europe: 
RIGID: o0ciccbidesesce -43h -8 -2,623 2,693 4, ,676 2h -2,369 “1,111 2,604 
Belgium...csececsecesees | “19,053 4,120 3,885 -64 11,628 -18,101 2,912 2,409 -539 10,505 
Czechoslovakia.......2. | 1,560 “1,297 “117 -ho 70 “1,571 1,303 -110 =32 70 
Daa cccscedicececes 1,488  , 856 -2,67% -283 -1,930 -934 603 -3,217 “439 -2,074 
FIMIAMh cicccocescccecees 1,412 -1,636 3,652 -2,918 364 1,411 “1,58 3,647 “2,931 4ok 
FYANCO...ccccesceeceeee | “17,365 6,546 34,634 2,479 26,620 “16,629 -24 ,239 “15,177 425 60,698 
A heh AED 4338 "979 *987 37, 762 54,690 8,529 1,031 *o12 37,838 5h, 562 
GreeCe. ccccdocvccccccce 1,206 2, 1,895 2,318 555 1,260 582 1,853 2,294 578 
BNE ccnseportinacesss 12,83 -20, 6,664 -27,738 -12,697 13,710 -22 ,083 -7,987 -27, 766 -12, 
cccccccccece 7,293 -9,TT5 ~67,318 1,939 “1,194 5,833 -10,399 ~67, 791 2,472 1,584 
4,532 2,922 4,468 4,646 990 4, 1K6 2 Teh 3,804 3,812 “1,13 
“117 “1,084 554 154 ahha -152 “1,086 554 -132 -5TL 
5,478 2,372 6,451 4,365 2,359 5,902 -1,38 5,961 ok 227 2,429 
<2 -308 57 1,085 -135 <1 -307 a “1,085 -135 
5,631 -8,432 1,666 ~6,415 1,169 5,788 -8,4h2 A ~6,465 ~6,066 
SWEdEN...ceccsccececces | “14,065 Ff | -11,983 -899 9,568 “14,017 -64 -11,814 -933 9,698 
Switgerland......sesee. | 10,56 9,0: 251 3,68 20,813 -9,229 3,560 -4 391 -3, 893 13,745 
U. 8. BS, Recocccccccces Sh -1,440r 298 615 5,710 “151 -1,326r 298 611 5,748 
United seseveces | 718,080 18, 446r 17,062 oo ~25,69 == 4 Bernd = 
Yugoslavia...cscccssees | 2 -512 -1,373 2,495 B - - 
Other Europe...e.seeses et 3,285 “415 -3,523 27205 1,243 3,609 *"10 -37813 2,659 
Total Burope...sesceess -34,300 -7,592 -17,253 -37,362 85, 883 -37,026 -32,888 2434 -39,065 115, 724 
CanAdh...ccesccececececes | 731,889 -67,966r 46,265 -36 ,485r -56 094 -8,149 -41,936r “27,455 7,684 135,156 
Letin America: : 
Argentina....cccsessess | -22,246 ho, 895 9,409 6,736 -9, 888 -22,278 ko, 469 9,209 6,770 -9,114 
BOlivia...cccccoscsese. | 3,883 1,637 -33937 358 3,622 3,887 1,619 -3,877 "51 3,593 
BBiisicccscceseesssa0| Se 2,332 -6,397 9,610 -37,369 19,805 1,720 6,609 -11,183 -39,153 
CHAle. ccosccccssccccece re 7218 7,598 -3,1 “9,204 -2,020 -2,298 7,279 -3,713 -9,557 
CoLOMbIa...ececeseseces | 4,343 -2, 767 7,701 -3, “1,063 4 452 -3,270 7,228 -3,793 “1,135 
OUR: ccccccvctvecccsoce 1,352 8,595 42,213 12,388 3,202 1,353 8,475 36,400 11,965 3,999 
Dominican Ouse. | 2,058 1,226 : 2,1 2; 886 : "758 "552 2138 2,669 
Guatemala...scscccccces 3,228 TBB6 “1,635 139 3,473 1,068 -880 -1,69% 507 
MOXIC0..ccocccsosccccoce 29 -19,996 1s bh5 ~8, 449 17,304 167 -21,138 13,454 -8,205 16,613 
Netherlands West Indies 
and Surinam.....ecese- -1,670 47 -2,001 -1,190 346 “1,626 899 »2T3 =3,426 -403 
PeEUe cocccvcccesscococe - 6,659 2,860 -289 ~2,618 - 6,387 2,872 ke -2,717 
voy 50 “9 "6B "Sh 2,288 °075 “2,1 "9 *238 2,114 43371 
El Salvador...seseseees 15,899 3.003 985 593 6,467 15,89 5,57) 997 634 4,018 
UPUBUay..ccccccccececes 7690 2, 2,103 12,659 3,130 6,319 2,601 110 “11,373 1,27 
Venezuela..sssseceseees | -26,778 9,377 16,152 16,857 21,690 ~26 ,689 8,2h5 16,651 15,494 “7 
Other Latin America.... 7,050 6,907 6,973 -653 ~614 1,705 6,966 7,086 386 ~863 
Total Latin America....| -10,749 50,275 98,364 -169 “54,901 -12,708 45,Wel |} 87,96. -k ,667 -47,638 
Asia: . i 
~ China Mainland 2/...... = 1,17ir -1 . 999 1 “1,525 
Formosa “gps a “T35e 3,18tr { -1,199 2; hr 2a f ™ 3,86r { “1,231 2reer| 2207 
Hong Kong...esesecees -7,322 1,412 -3,133 -1,339 4,560 -7, 708 293 -2,719 wee 2,046 
Micah sdeccsthsceses 8,266 2,166 2, 16,258 5,716 8,396 2,144 -3, 064 615 6,228 
Tm onesie.ccccocccesess 9,666 13,38 “11,549 12,346 11,692 9,41 13,391 -ll, 5u9 2,655 11,700 
1,652 -3,310 2,690 “1,577 1,248 1,560 -3,318 Ol -1,575 1,208 
#15063r 1, -3/028 -8, 264 -37929 “1,567 r 2) oher an 27032 6,258 
919 “37, -28,021 29,271 -7,629 -8,321 -37,622 “= 29,255 -7, 709 
14,904 a 12,035 9,773 U4 564 14,934 B 11,972 9, 13 ,584 
5,758 1,328 3,301 6,319 2,821 5,721 -156 3,308 6,303 2, 818 
TUFKOYs ++ seseeereeevers 743 3,543 2 560 ~1,601 -5,731 789 3,492 3,567 71,625 -5, 752 
Other Asia...c.ssssece. | 8,228 31,723 63928 -10,040 21,106 8,029 31,682 -7,007 -9,197 20;97% 
Total Asia.......see0-. | 30, 750r 17, 192r -33,950 -3,471 15, 884 30, 326r 15, 888r 33,892 -9 489 2h , 889 
So = ——__—_ 
Other countries: 
Australia.s..cccsseses 2,308 6,379 5 ,2h8 1,322 11,929 “2,667 ~6,701 5,306 1,243 11,746 
Belgian Congo.....e.e++ 360 3,113 481 -381 2,159 260 -3 ,027 481 -381 2,159 
Egypt and 
Egyptian Golan. . banece “51 33 20,447 -878 “15,931 48 163 20,452 “471 “15,855 
Union of South Africa 3,333 -20 “23,045 2hé 2,936 3,321 -20,372 713,164 jd 3,008 
Other. .ceccccsevececess 5,260 3, 4 4,060 -789 93 5,482 3,604 2,505 1, ~150 
Total other countries.. 6,594 -26, 543 6,695 -480 1,18 6,348 -26 333 4,968 52h 908 
——_—_— $$] ={=—=—=zmpB’”" = =——=———_—_——_— = SSS a OCC 
International.....sss+e+ | :-20,007 -15,051 20,215 41,956 10,811 ~23,156 7,792 | __ 5,527 | __-¥4,283 | _ 66,918 
Grand total...ccsceceeees | -59,593F -49,085r 27,806 -119,923r 2 2,769 “hy ae 3632 -32 232,056r_ -29,325 790,24 295,957. 



















































































1/ Beginning with March 1947, includes transactions in accounts opened by 
occupation authorities for foreign trade purposes 
2/ Prior to April 1951, movement data for China Mainland (including 


ore oo nny and Formosa are not available separately. 


p Pre 


r Revised. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 
M ‘t in brokerage balances Transactions in long-term securities, domestic and foreign 
Country 1951 ; 1951 
February March April May p June p February March April May p June p 
Burope: 
AUBtYIB. ce scesecececes 2 -12 - 25 5 -1,680 16 254 -1,607 -7,28 
Belgium, .esccscesesere -580 334 5B -203 121 -376 87h 903 678 1,002 
Czechoslovakia.....-++ 2 - 3 - - 9 6 4 8 - 
Dermark., .csccesecesess 46 -9T 147 -152 67 2,468 350 396 308 TI 
Finland. .scccccceceses . oh - “1 1 1 50 5 lb 41 
1,349 432 319 ake” au -2,08 18, 50,130 1,521 -34, 289 
- -28 “21 -91 131 “11 4 15 3 
18 6 26 8 -32 -Te Tl 16 16 9 
31 -166 1,15 ~354 ug -908 1,603 208 362 164 
206 -210 288 617 3,159 1,254 834 18 & -5,937 
NOrWOY .ccccccccesesese 231 57 27 -76 65 617 104 -8,389 910 2,038 
Polat .ccocccevecscces = 2 - = 130 35 baad aa 22 e 
Portugal. ssccsccsecess 96 86 3 -52 kg -900 503 -& -119 
RUMANIB. oes secececeres - - - - - - “1 - - . 
SPAIN. seresesececceess “4 “14 - 0 lo -153 2h 150 kl 7,225 
eoccces evece “1 60 -62 -32 6 -37 2 -107 66 -136 
Switzerland... eee - 520 4,155 1,152 2,529 “1,150 4,936 8,797 6,423 4,539 
U. 8. 8. Rew seoce 100 -100 - 4 1 3 “1h . - -39 
United Kingdom.....++. 14 -376 613 “1,534 2,519 4,337 355 1,046 4, ghe -5 ,683 
TWugoslavia...scecesees - - 1 -1 - - 6 -6 1 - 
Other Burope...e.esee 150 178 -119 -12 -9 -5he -286 302 572 
Total Burope.ssesesees 1,009 -368 -3,102 -2,39% 9,209 1,717 25,664 52,283 4,097 -39,050 
CaMAdA. .cccecececcsccecs 359 ~880 -391 -204 2,781 -2h ,099 -25,150 -18,419 “43,965 r|  -194,031 
Latin America: 
Argentina. ...ccceseces 141 “217 86 -6 -1hh -109 643 pal -28 -630 
Bolivia. scccsesccccece -2 8 -23 27 5 38 10 -37 378 34 
BYaZil.cccccsescsecess -401 133 -125 46 -218 -276 479 337 1,527 2,002 
CHILO. ccoccccccceccces 352 “he5 27 180 a -23 505 346 348 349 
Colombia...seseceseses -363 -196 103 -162 “41 472 699 370 96 13 
CiiRccccccocccocccccse 683 -873 -718 36 “hak ~684 993 6,531 387 33 
Dominican Republic.... 169 187 -16 -B 53 129 281 ay 9 270 
Guatemala...scccccsees -20 -12 30 -29 “1 -225 -320 “11 8&8 -357 
M@X100..scccseccessess 629 T31 87h “394 -2h3 491 411 117 150 934 
Netherlands West Iniies 

and Surinam.......0.+ -70 ls 17 -123 2 26 34 155 2,359 59 
FeWscccccccccccccccce “LU -1 68 -99 -28 -271 -8 -232 127 
Republic of Panama.... 1,12 -1,039 23 88 -590 253 1,593 536 1,022 294 
El Salvador....sessses 1 13 “4 -8 7 69 117 -33 10,492 
UPUSUAY. .ccccecececece 13 891 1,907 “2,344 590 1,516 ~607 & 1,058 1,266 
Veretuele...sccseseees 640 258 -2,079 1,367 568 -Te9 87h 1,580 “4h -518 
Other Latin America... -509 -136 - 3 8&9 “146 TT 2 -22h 160 
Total Latin America... 1,103 664 1ge -2,473 -501 . 856 5,518 10,211 _ 6,971 ___~6, 762 

‘ 92 -138 -30 “ { 38 277 61 

and { ha hb 2} oa = “9 rf ; 

-8 -1,313 TH6 -350 325 1,127 909 1,658 2 , 864 

22 301 -2T7 -k “1 - -53 -& -508 

-16 3 3 “4 2h. 7 3 14,998 -4 

Ws cecccsiccosccsces 1 1 -1 3 2 91 7 -10 1 38 

Tereel..ccccesececeses “17 Bh 6 -14 -153 -279 -298 -330 -10,28 “10,034 

TAPER. cos scecssccccece -154 120 lu -139 108 ores 21 125 1233 -28 

Phils: 2edseSbecce 23 -8 -21 22 “17 -53 19 & -h2 -963 

Thailamd....csscececes -2 - 3 4 1 39 1,48) - le 2 

8 1 -10 13 -7 ad 50 3 lu 28 

48 -13 +20 ho 45 151 5h 99 -883 
Total ASiA......sseses 96 -55 -918 213 -420 334 1,959 860 5,805 -8,585 
Other countries: 

Australia....scecsseee -12 -1 -2 1 2 371 323 60 78 181 

Beigian Congo.....+++- 98 -98 - - - 2 2 - - - 
Beypt and Anglo- . 

Egyptian Sudan....... -92 -1 83 yer “57 8&9 -9 -88 -478 -19 
Union of South Africa. 7 39 -36 -22 9 5 15 155 96 -81 
OthEr..ecececeeeresecs 143 ~2h1 -661 309 9 -365 -2h9 2,216 “1 153 
Total other countries. Uys -302 ~616 359 ky 102 92 2,343 -315 23h 

International.....sses+s = - ° ° bd 3,149 -22, 843 14 ,688 2,227 56,107 
Grand total....cccsseses 2,711 -2,269 4,835 -4 499 u,133 “17,941 -14 , 760 61,966 -25,180r ~304,,301 
}/ Prior to April 1951, movement data for China Mainland (including Manchuria) Pp Preliminary. 

Revised. 


and Formosa are not available separately. r 
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Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 























































































































Claims on foreigners Liabilities to foreigners 
Country 1951 _1951 
February March April May p June p February March April May p June p 
Europe: 

AUBtTT1 A. cocccccccecess 189 210 41 A 33 44,976 4h ,908 42,370 41,222 43,855 
Belgiuscccrecccccecee 2h, ,888 23,439 21,887 19,700 18,767 115,075 116,538 117,395 ne, 122,285 
Czechoslovakia.....++. 33 19 2Te 23 179 4,345 3, 3,151 2, 3,096 
Dormaxk..ccccesecesecs 2,543 3,890 6,695 pa 6,182 42,22 48,174 47,762 47,958 4h 734 
Finland. .cccccccececes 3,494 4,021 3,261 6,305 6,197 20,272 19,217 22,104 22,217 22,513 
FYONCO..cocceccecceces 31,921 30,632 6,259 6,962 7,406 258,049 232,521 198,971 185,183 246,325 

25,616 25,911 25,928 25, 183 25,350 24, Ole ake ,4oe 266 , 401 303,453 357,472 
> 130 105 91 93 31,355 33,912 ~ 35,751 38,017 8, 
ee 30,319 34,304 35,155 53, 3 52 ,868 324,357 306 ,259 299,123 289,932 276 ,027 

Nether: coccccecses 3,664 3,583 4,161 3,896 3,503 209,127 198,647 131,434 133,586 134,777 
NOrway.sccccesesesoces 1,903 2,109 1,810 2,327 2,260 51,286 54,253 57,048 61,676 60,496 
Polamd.cesccesecescsces hy 45 41 ko 43 5,605 4,520 3; 3, 726. 
Portugal. ccccscccceces 551 531 669 2,079 1,321 54,014 52,609 46 , 786 43 ,966 45,637 
Rumiamia..ccccsccesecess 9 7 9 4 3 6,418 6,109 6,168 3, ‘] 
SPOINeeceveccceccccces 1,217 1,319 2,009 5,614 13,62 25,306 16,966 19,172 16,309 18,253 
SWOUER. soscccceseccces 9,4ee 9,459 8,597 9,542 7,413 105,520 105,493 92,817 91,800 | 99,369 
Svitserland.......s00s 11; 768 8988 10,882 11,019 10,535 50h, 22h 505,008 5027467 496; 845 510,106 
U. s. 8. Reccccccccces 6 8ir 52 = 1 3,298 2,047 2, 16 2, 8,624 
United Kingdom....e+e. 101,686 99,846r | 110,673 98,817 110,213 629,108 646,145 673,601 629,080 617,991 
Wugoslavia. ceccsescees - 3 - 226 1,702 8,331 1s 6,445 9,163 64203 
Other Burope..cccseces 4,181 4,315 4,156 4, 288 4 ,687 48,857 52,600 52,431 y 51, 
Total Burope..cssseces 253,602 2,7 242 608 257, 946 272,380 2,732,722 2,699,208 2,622 475 2,586 522 2,716,660 

GaN ccc cccecccccéeecce 121,156 107,250 117,634 116,713 117,857 88h 477 828, 635r | __-022,56% 835,587 971,887 
Latin America: ; 
Argentina....seccesees 25,179 17,816 10,898 9, 869 9,455 312,059 345,165 347,456 353,193 343 ,665 
Bolivitscccccsccescces 5,458 5,479 6,289 6,697 8,091 20,771 22,412 19,344 19,704 2h ,691 
BRASIL. ccccccccccccccs 77,256 85, kek 80,461 85,282 95,157 2h9, 751 259,639 248,067 2k1, 705 212 427 
CHUB ececoccccccceccce 5,278 6,858 9,579 9,971 12,855 70,630 69,912 79,912 76,581 69,908 
Colombia. .saccccsccses 38,591 36,429 51,593 54,962 48,036 49,680 bh ,248 66,640 66 ,203 58,142 
CUDRe cccccccccccccccce 36,901 46,724 4h 191 40,348 36,912 257,669 275,967 309, 834 327,364 327,927 
cece 1,905 1,877 1,89 2,071 2,022 45,105 45,835 46,349 48,705 51,325 
CE open shgeess 2,728 2,83 2,692 2,797 2,638 30,615 31, 30,767 29,166 29,514 
wecceceesoesuove 75,718 64 , 828 58,517 61,818 58,641 140,700 108,672 115,815 110,360 123,796 
Nothavhaais West Iniies 

and Surinam..s.eccses 1,152 1,107 1,356 1,585 1,373 29,964 30,818 28, 79% 25,602 2h ,987 

PerVcceccccccccceccces 12,719 13,452 13,772 13,468 12,607 60,636 54,982 58,174 57,909 54,331 
bcce 2,642 2,821 2,793 2,724 2,520 51, 860 52,158 51,892 53,937 58,104 
El Salvador....ecesese 5,897 4,608 3,387 3,257 3,046 42,219 46,505 46,281 46,783 50,590 
UTUGUAY.ccocescccseces 7,324 7,588 T, 11,004 10,399 78,954 81,819 82,123 9972 Th 641 
Vernezucla..cccsccscese 8,809 91,489 65, 56,904 67,059 1, 89,797 80, 849 9195 75,610 
Other Latin America... 13,171 13,202 12,988 Ly , Uys 13,900 79,627 86,624 93,496 9h ,302 93,195 
Total Latin America... 397, 728 402,515 374,027 376,901 384,712 | 1,596,112 | 1,646,320 | 1,705,793 | 1,712,681 | 1,672,853 
Se OO 
TT, canes ebes } 10,4 2,487 2,457 2,437 2,387 46,4353 47,40h 46 ,238r bh 663 
po © esr atr 5,980 5,962 5,943 5,915 11,139" | 4 33,120r | 31,91 32,335r | 34,534 
2,799 2,253 4,219 4,368 3,127 65,775 65,522 64, , 769 61,122 1,927 
18,174 16,745 18,387 16,085 15, 13 59,678 60,393 58,971 73,278 79,164 
191 131 2 124,870 138,201 126,733 124,155 135, 760 
Tris ccccccccccccccces 6,201 7,471 7,892 7,876 7 se 26,312 2h 264 27,386 ’ 26,555 
BE cincsténebnene 23 ,335r 19, 782r 25,672 28,602 23,143 15,566 14,055 17,241 18,103 18,902 
TOPE ec cccccccccccceses 7,672 8,386 6,758 8,167 9, 443 , 323 406,415 376,627 348,781 342,802 
Philippines.....csse0- 4,359 8,981 6,501 6,747 9,485 390,277 394,972 4Ob 463 41h 497 403,652 
Thailand. .cccccccccess 1,433 2,927 3, 3,821 3,116 51,977 535315 57,688 63, 794 65,907 
Turkey. scccccccccccces 1 1,42 1,525 135 590 13,717 16,930 20,599 18,204 12,287 
Other Asia, cccssccces 15,58 g6oh | 117563 16,561 18,775 | 131,670 | 157,357 | 152,217 | ab7,992 |. 17,280 
Total ABIB&s.ccoseseses 92,233r 86 ,220r 95,142 101,651 99,799 } 1,401,104 | 1,410,979 | 1,386,009 | 1,374,294 | 1,397,331 
SEE = —————S — oe SES ES 
Other countries: 

Australigerccscescsecs 30,795 ls 917 41,515 41,835 36,393 19,630 27,051 18,343 19,906 26,210 
Congo. sscseeee 5,427 5,018 5,190 5,808 7,048 54,194 50,758 51,411 51,648 55,047 

Egypt and Anglo- 

Egyptian Suian....... 306 274 277 301 378 84,998 85,129 105,584 105,136 89,358 
Union of South Africa. 4,665 7,003 8,513 11,715 12,599 39,195 21,161 9,507 12,878 rg 
OtREr seccccccccccccce 6,579 6,768 6,599 6,236 6,609 60,947 64,740 |° 67,076 65,630 65,853 
Total other countries. 47,772 63,960 2,098 65,095 63,027 || 250,904 2h5,639 | 251,901 | 255,190 253,230 

International.....cccors i ied wd e = - 1,612,242 1,620,033 1,625,560 1,581,377 1,648,295 
SS ——S— SS 7__re SS OS 
Grand total.e.ccccccccee | 912,491r | 912, 872r | 891,505 919,106 937,774 _ | 8,485,609r | 8,454 ,0lhx | 8,403,322 8,345,659 | 8,660,284 
a LMS = | | 
1/ Beginning with March 1947, includes balances in accounts opened by and Formosa were not reported separately. 
Preliminary. 


occupation authorities for foreign trade purposes P 
2/ Prior to March 1951, data for China Mainland (including Manchuria) r Revised. 
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62 
CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 
Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1951 1951 
February March April May p June p February March April May p June p 
Europe: 
BABtPAR. .cccccsccccece 20 34 35 2 3 13 15 16 8 us 
Belgium..secesseeceees 865 413 278 472 476 3,065 2,947 3,385 3,376 3,501 
Czechoslovakia........ oe e: - e ma 3 3 : ° ° 
Dermark....eccessesees 390 507 372 552 437 198 218 229 258 210 
Finland ...ccoccssceces - 3 5 & 2 1 2 2 2 
FYQNCO. se ccccesececes 1,822 2,14 1,669 1,897 1,922 5,329 5,189 4 425 4,186 4 kee 
22 19 99 191 61 55 8 8 85 
nu 5 . + 2 57 57 78 86 56 
264 299 295 368 399 1,039 908 2,019 1,738 1,888 
Nether lanis......s00++ 342 686 620 193 214 5,980 6,114 6,336 5,892 8,472 
MOrway..sscccscesesecs &0 715 654 837 634 526 538 toe 551 413 
Poland. cccccscssccsece 2 - @ ° bd - - - bad 130 
Portugal.scecccescsece - 2 26 lu 15 309 225 262 195 2h8 
RUMANIA. .cccccecececes oad ° - - - 13 13 13 13 13 
SPOiNssccccsccsesecece 9 =) 6 6 9 vic] 65 62 71 &h 
106 4o 47 58 55 187 181 126 105 108 
5,017 4,553 5,158 4,487 4 632 25,679 25,735 22,185 oe 03,399 
- - © - - 100 - - 
2,232 2,191 2,701 4 689 3,524 3,507 3,090 2,987 3,441 4,795 
- - - ~ - 16 16 17 16 16 
229 1B 158 1g Te 687 809 675 62h 695 
Total Burope........s. 22,151 11, 663 22,121 14,487 12,458 46, hy 46,208 43, 344 43,316 50,496 
CUED, dcntichsccncecese 7,219 6,764 7,109 7,129 4,508 6,942 5,607 5,561 5,377 5,537 
432 T41 38 402 4O7 2,121 2,213 1,940 1,954 1,85 
20 4 20 14 1B 81 83 66 87 8&1 
1,019 9T 938 888 98h 1,230 1,271 1,157 1,153 1,031 
. Bi ncénccccesnecess 530 730 700 498 616 1,011 806 729 707 8e9 
Colombia... .sssessceves 1,213 1,219 1,272 1,036 1,057 1,500 1,310 1,466 1,068 1,048 
CURR civccerecoccceces 3,406 3,885 4,437 5,014 5,214 2,222 1,88 1,662 2,275 2,051 
Domimican Republic.... - 1 1 1 1 Ske 730 714 641 588 
Guatemale....ccscesess Re l2 13 12 4 132 120 151 121 ne 
WeEEES, coccccccccesece 3,205 2,938 1,972 2,170 2,312 1,665 2,129 2,037 1,82 1, 740 
Netherlands West Indies 
and Surinam. .....se00 5 5 10 5 10 237 251 373 2h5 248 
PTUs doocccccccccccsce 253 246 209 abd 1ge 349 341 372 308 228 
Republic. cove 220 310 421 222 269 6,07 5,125 5,479 4432 3,889 
El Salvador...cssseees 6 - - 2 19 9 16 12 6 30 
UrUgUay.scccsccecccecs 2,017 1,498 1,256 1,587 1,438 6,550 6,922 8,587 6,574 7,015 
Venetuela..sesesessees T36 677 1,059 698 6,047 6 246 4,549 5,555 6,120 
Other Latin America... 2120 95 181 229 120 761 600 4ho 447 427 
Total Latin America... 13,194 13,318 12,871 13,022 13,3821 30,532 29,991 29,736 27,414 27,272 
seis! 120 8h 6 Te 280 335 180 159 
China Mainland }/..... 211 7 yi 
See apne a <->: } { 38 2 38 oh 7 { . a a . 
Hong Kong..+.scesesees 321 ed 356 540 609 2,586 2,752 1,300 2,230 1,989 
eee ra 18 3 lL 6 10 43 50 359 TT TT 
Intonesia.sssccecesess ; , . 2 6 3 ° 2 
BHM ona ccccccesdocsee $ 3 + 3 1 7 8 7 7 7 
Selibsccsesdescchee ° : . : 1 aus 228 23h 220 68 
TAPED. ccocccccececcces 151 . 3 118 ee 96 65 no 58 70 
Philippines...sssesees 9 105 109 TL §3 151 149 132 116 iu 
TRALIEME . oc cccatcesece , . 3 . * : . : 1 2 
eM occccccccteccece 8 7 7 - - 43 43 33 39 32 
Other Asia.....csecees 30 17 20 36 9 457 431 414 470 488 
Total Asia...s.esesese 3S Soh ers 899 oT &, 108 5,015 2,939 3,405 2,963 
4 4 4 4 63 62 60 61 61 
« ° ° * - 98 - - ° « 
Egyptian + 95 3 - - 2T 117 108 176 ng 
Union of South Africa. 8 u 10 10 10 136 178 141 1g 128 
CUP sccscscccocccces 431 393 800 eT 12 1,396 1,17 863 819 974 
Total other countries, why 503 817 61 52h 1,720 1,47 1,172 1,175 1,282 
Intemmationa).........+. - ? = ° ? - : . * “3 
Grand total.....ccccsees 33, 849 33,272 33,564 35,998 31, 748 90,242 87,295 82,752 80,687 87,550 
1/ Prior to March 1951, data for China Mainland (including Manchuria) and Pp Preliminary. 


Formosa were not reported separately. 
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Section III - Details for Month of April 1951 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
































































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
2 Leans to: Collections ite of Collections 
Country short~ } outs tand ing pos meet outstanding - 
tern Total ign banks for own account| Other Total and domestic for own account | Other 
claims and official Others and domestic customers with | and demestio 
institutions customers foreigners customers 
Re endo 41 35 29 - 6 . 6 6 ‘ > 

Belgium. .ccececessecces 21,887 20,219 1,530 268 4, 757 13,664 1,668 1,654 & 10 

Czechoslovakia.....++. 272 229 221 - 8 - 43 l2 31 ° 

Dommeark...ssscesesesoce 6,695 6,323 676 25 126 5,496 372 368 4 ° 

Fess <ésepassescens 3,261 3,259 32 125 33 3,069 2 2 ~ . 

FEEMNOG .ccccccccscececes 6,259 5,337 1,788 2,695 372 482 gee ge1 1 - 
Germany }/.......0se+0- 25,928 25,78 11,232 6,409 151 8,002 134 126 8 - 
Greece. ..cccccseseccces ‘ e me. - = an wale ei - ‘ p. we = oi 

i tiiiic an ssdnateees 9 3,849 
Netherlanis..........0. ser 3,67 *963 "165 1,528 1,20 "287 Pat 16 4 
NOrway...ccscccececsves 1,810 1,711 | - 233. | 133 330 1,015 99 oT - 2 
Poland. neg 41 41 9 ° 32 « 4 rs ni z 
Portugal cat 669 623 207 9 405 2 46 45 1 - 
Rumania ond 9 6 - - 6 - 3 3 w" és 
Spin. .crccosccssescsccs 2,009 1,910 1,392 66 452 a 9 51 48 bd 
GN itadcccsencescees 8 7,804 2,6 18 1,015 4,098 761 31 1 
Oviteerland...........| 20> 45226 one 1,717 1,150 | | 6,fae 4,935 20 | 1,661 
Ca Be Bi Biccccoccccece Se 1 « - - 1 51 51 = © 
United Kingdom.........| 110,673 26,113 16,091 4,770 2,601 2,651 84,560 83,177 4h 909 
Yugoslavia....scccseces e - baad © - - - - - e 
Other Europe.......s00. 4,156 3,790 958 2,002 470 360 366 353 2B - 
Total Europe.........«.| 242,608 | 145,328 58,021 22,251 18,490 46,566} 97,280 93,632 6B 2,976 

Camels... ccccccccccccceces 117,634 69,792 8, 8&7 38,413 1,545 14,987 47,842 45,572 1,001 1,269 
Latin America: 

Argentina.......s.e.0es 10,898 10,737 3,460 2,321 4,956 - 161 158 2 1 
Belivin.....cccccccccee|  .S9@ 67089 3,502 "888 1,839 - - - - ° 
BwOBile sc cccccccocscocee 80,461 79,859 8,521 9,052 59,293 2,993 602 13 a1 568 
DAB Sanecccoccccccecss 9,579 id 4 218 896 5,748 2,710 T 5 - 2 
Colombia...sscesecscees | 52,593 51, 12,808 5,865 18,18 14,634 106 €2 2B 31 
GR canckeanatiscccecs th 192. hh ,022 9,412 11, Tas 11,627 11,2h9 169 162 1 pe 
Dominican lic 1,839 &3 - 729 1,079 25 6 - 3 3 

235 128 2,038 286 5 - - 5 
17,975 8,705 1, 15,059 8,997 8,186 66 5 
5 3 1,288 - 5 - 4 1 
1,813 1,431 8,803 1,607 118 39 u 68 
wr) "386 1,486 "51 1 : 1 r 

- 235 1,712 1,4ho ° = ‘ va 
4,262 45h 2,550 269 247 2h7 : - 
34, 9,023 18,993 2,200 989 984 5 - 
2,425 1,210 9,067 283 3 2 - 1 
99,435 53 ,080 156,490 53,606 11,416 9,058 133 1,525 

SSS 

China Mainland ...... 2,457 2,455 2,403 36 13 3 2 2 ‘ é 
FORMOSR = pececcsereces 5,962 5; 5,803 137 20 - 2 2 - ° 
Hong Kong.......sess+0+ 4 Uae 2, 354 1,093 - ae & 10 ¢ 
Tnbda. cccccccccccccccce 18,387 6,523 2,080 ce 2,673 1,758 i, u, “ ° 
Indonesia....c.eseee- ro an. - . ok 4 a 1 - . 
Weds cactiantndngasene 7,892 7,883 654 18 7,211 - 9 - 8 1 
Teredl.eenecececececee | 23672 | 25,585 4, 8ih 5,290 13418 1s,023 27 12h 3 $ 
TOPON. cocccccecccessces 6,758 6,757 5,268 33 1,456 bs 1 1 ” ° 
Philippines.......+.+0+ 6,501 6,152 1,864 583 3,705 - 349 214 135 - 
Thatland....ccsccecees 3,996 3,996 3,393 - 603 - - - - - 
TuEWAF cccccccccccceses 1,525 1,525 33 3 1,153 - - - - - 
}- opengeaensoneneed Sar > | ae & aeee 38 27758 8} 3,281 3,281 ; 

Total ABLA.....cseseeee 95,142 79,421 34,479 6,836 22,314 15, 792 15,721 15, 56% 156 1 

i , s Th a 3,921 7,965 29,215 28,038 45 1,132 
1,515 12,300 3 

ate |. ae] fe . 1 5,097 “e| = ue 25 fae 
Egypt and Anglo- 

Egyptian Sudan........ 236 222 1 Le 1 hl ho 1 - 
Union South Africa 8,513 1,9Te 2,801 37 3,909 1,225 Shl 286 3 252 
} > Se cinagtetie te ty 6,599| 5,620 1,719 70 25 ila 1,390 979 817 6 156 
Total other countries.. 62,094] 31,318 5,116 149 15,360 10,673 | ~_30,TT 29,101 5 | 1,500 

S——aaeSs=_ OC ee ——————S—S—— ——————SXX—X— SS | le 
International....cseseses by “3 7 e a > ry et hd bd 
Grand total......s....... | 9931505} 688,470 205,898 120,729 220,219 141,624 | 203,035 193,806 2,018 7,211 












































1/ Beginning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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Section III - Details for Month of April 195) 


Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollers) 











































































Short-term Liabilities pay- 
Total aatties Ong sand able in foreign currencies 
short- To foreign banks and official institutions To all other foreigners To foreign 
Country term 
liabili- U.S, Treas- U.S. Treas- sins bn ode To 
T ury bills wy bills 'o offic 
ties ‘otal Deposits end cortif- Other Total Deposits por parts Other institu- others 
icates icates tions 
41,052 22,610 - | 18,442 1,318 1,318 - . - - - 
57,796 45,677 1,250 10,869 58, 808 57, Tes 1,040 ok 791 713 7 
2,713 2,574 - 139 437 437 ° . 1 1 - 

DormarkK...ccccecesesees] 47,762 40,090 14,985 2h ,200 905 7,667 7,048 100 519 5 5 - 
Finlamd..ccccccccsecces| 22,104 21,140 21,128 . 2 964 964 - - - - - 
FYANCO.sesccccsessseses| 192,971 134, 746 122,813 9,646 | 12,287 57,981 54,717 2,706 558 ohh 228 16 
Germany }/......eeee00e) 266,401 263 , 768 180,254 67,000 | 16,514 2,617 2,530 ws B 16 16 - 
GEOBOO oc ccccccccccccces 35,7521 29, 749 19,589 10,000 160 6,000 5,835 - 165 2 - 2 
Ttaly.cccccccsccceseres| 299,123 261,464 191,986 68,360 1,118 37,622 27,095 9,943 58) 37 37 - 
Notherlanis........+-+.) 131,434 101,553 83,028 14,800 3,725 29, 843 29,550 139 154 38 35 3 
HOXWAZ.cccccccssesecess| 57,848 40,021 26,517 - 13,504 17,777 17,604 148 25 50 6 ky 
POLAM .oceccsececceeces 3,962 2,960 2,955 - 5 1,002 1,000 - 2 - - - 
Portugal....ccssesesees| 46,786 39,639 39,574 - 65 7,077 7,077 - - 70 70 é 
RUMANIA... ccccsececess 6,168 4,728 4,718 - 10 1,430 1,430 - - 10 - 10 
SPAIN. ccccccccesccesees| 19,172 11,581 11,043 - 538 7,575 6,881 660 34 16 4 5 

31,000 | 17,628 6,547 6,475 50 22 181 32 149 

21,443 | 90,864 | 120,457 97,786 1,195 }21,476 | 4,763 4,343 420 

- 8 457 453 - h A “ 4 

7,713 | 31,28 | 196,299 163,503 29,755 — 41,371 40,998 373 

- lu 93 - - - - 

368 435 18, 542 18,123 300 119 31 14 17 

Total Burope....seseses 255,780 |218,521, 581,360 508,508 46,050 |26,802 | 47,626 46,502 | 1,124 
aS—————S.s —easee=Eg a= SS 

CAMABR..cccccrececsceeses| 511,564 663,181 287,183 | 372,435 3,563 | 143,326 12h ,138 19,080 108} 5,057 2,426 | 2,632 

———— 

308, 558 298,254 - | 10,304 38,779 38,718 - 61 19 8 nu 

8,322 8, - . 11,022 11,002 - 20 - - - 

205,182 189,341 - 15,841 42,774 ke 245 - 529 1 51 60 

48,831 48,575 - 256 31,07% 31,066 - 8 7 7 - 

46,919 407 - 512 19,709 19,702 : 7 12 4 8 

CUBR. ceccccceceveceses| 309,834 259, 506 172,440 55,480 | 31,566 50,328 50,227 80 21 . - - 
Dominican Republic.....|/ 46,349 30, 840 30,504 . 336 15,509 15,504 - 5 - - - 
Guatemala. ...scceseseee 30, 767 17,228 8,706 5,400 3,122 13,539 13,433 - 106 - - - 
MOX1C0..isecccscceceses| 115,815 4g 528 47,523 870 1,135 65,819 61,869 3,900 50 468 76 392 
Netherlanis Weat Indies 

and esecececece 28,794 22,181 14,071 8,000 110 6,610 6,610 - - 3 3 - 
DOFRs vccccccviccccccces 58,174 39,275 37,110 - 2,165 18,886 18,424 - 462 B 13 . 
Republic of Panama..... 51,892 15,689 15,680 ~ 9 36,203 27,543 6,370 | 2,290 - ~ + 
El Salvador.......ss0ss 46,281 33,049 10,265 23,100 28h 12,632 12,498 - 134 - - - 
UPUQUAY ss eecsesccceees 82,123 26,289 23,232 - 3,057 55,718 53,400 - | 2,318 116 28 8&8 
Veonezuela...esssesseess 80, 849 32,567 32,484 + 8 48,028 41,487 6,220 321 254 254 ~ 
Other Latin America....) 93,496 64 he5 56, 800 3,500 | 4,125] 29,070 28,347 716 7 1 - 1 
Total Latin America..../ 1,705,793 | 1,208,989 | 1,039,714 96,350 | 72,925} 495,700 472,075 17,28 | 6,339} 1,104 Udy 660 

30,785 30,374 - 411 16,619 16,460 ° 139 20 - ~ 
27,623 27,621 - 2 4,288 4 288 - . - . - 
32,532 31,721 - 811 31,795 31,648 120 27 4he 4ho - 
53,279 50,227 - 3,052 4 , 880 4436 - bol 812 812 - 
125,675 57,138 68,185 352 1,058 647 - 411 . ° . 

WERs sccccccecccccccece 19,969 19,277 - 692 7,417 7,417 - - * ® oi 
TSPOOL.ccccccccecccccecs 17,241 14,676 14,638 - 38 2,565 2,565 - - - - . 
TOYEN. cecsecccsseseces| 376,627 369,058 360,997 4,850 3,211 7,568 7,525 - 43 1 1 - 
Philippines....c.sseses| 404,463 381,873 367,826 - | 14,047 22,547 19,500 - | 3,047 43 43 - 
Thailand ....ssecececese 57,688 56,265 25,442 30,331 493 1,423 1,403 - 20 - - - 
DMP ccccccccceesccses 20,599 15, 784 15,629 > 155 4,813 4 , 760 a 53 2 2 bs 
Other Asia....csecesees| (152,217 121,938 101,902 10,554 9,482 29,942 27,971 - | 1,972 337 337 
Total ABIB.....+.-0+e+0) 1,356,009} 1,249,457] 1,102,791 113,920 32, 7h6 134,915 128,620 259 | 6,036 1,637 1,637 Me 

Other countries: e 
Australia. ....csccccece 18,343 14,431 12,610 - 1,81 2,663 2,638 - 25 1,249 663 586 
Belgian Congo.......++s 51,411 50,995 15,602 35,380 B 41h kis - ° 2 2 yi 
Egypt and Anglo- 

Egyptian Sufan........| 105,584 101,185 34,918 64,127 2,140 4,399 4,375 - 2h > vs 3 
Union of South Africa.. 9,507 6,473 6,150 - 323 2,966 2,965 - 1 68 68 - 
Other cecsccccteccereee| 67,076 57,008 53,361 1,150 2,497 9,284 8, 52h 400 360 784 1 765 
Total other countries../ 251,921 230,092 122,641] 100,657 6,79 19,726 18,916 400 410 | 2,103 Te | 1,352 

eeimetentl 
International............| 1,625,560} 1,625,559 122,193 | 1,439,638 | 63,728 1 1 i . “ ‘ x 
=—————SS>==E_ O_O SS —_|_  SSS|=_ C eee SS oS 
Grand total....secseessee| 8,403,322] 6,970,767] 4,193,710 | 2,378,780 |396,277 | 1,375,028 | 1,252,258 83,075 |39,695 | 57,527 51,761 | 5,766 
———__ | _—______—____{ : 





















































1/ Beginning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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CAPITAL MOVEMENTS 








Section III - Details for Month of April 1951 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 


















































































































































Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
Commtey Total U.8. Govern- | corporate and other Total |U.S. Govern- | Corporate and other 
purchases = bonis bone oor Bonds | Stocks sales 9 bonds Bonds Stocks | Bonds Stocks 
Europe: 
AUSTTIB. ..cccccsccccccs 270 - - 32 238 - 52h 501 - 20 3 ‘ 
Bolgium....cccsssceceee| 4,499 1,766 900 1,327 259 2h7 3,596 1,749 129 1419 3@& 157 
Czechoslovakia.......+. - © - - - - - - = pa 
Dormark.....csssereesee 756 - 216 327 Ho) 138 360 3 - 23h 62 61 
PIMs oscsccocccccce 5 - - - 5 - - ° s “ % ‘ 
55, 869 50,608 623 | 3,047 602 989 5,739 915 886} 1,913 316} 2,709 
4 39 ¢ 15 1 - 59 49 - 10 é 4 
17 - 17 - ~ 18 2 I- - 5 . 1 
rhs 2 ko 464 7 22 346 2 18 216 100 - 
2,476 - 66} 1,627 313 470 2,291 68 157} 1,507 198 361 
NOrWay....ccececscecees 862 - 505 346 n 9,251 8,816 ° hie 16 7 
FERRI cccccccccccesces = - + af % “ = © e - ue 
Portugal......sseceeees 206 * - 107 64 35 709 1 17 ay 633 2h 
RUMAMIG. 0... ec ceeeeeee - - - - - . - ~ - - - ~ 
RS idskgnssececous 17 32 6 70 62 2 21 . 4 nu 3 3 
QUORMR 6s ciccceseecces 58 - - 34 5 19 165 : —- 56 96 -|- 
Switzerland.,.......+++.| 26,374 1,124 2,461 | 18,637 1,515 2,637 17,577 468 1, 13,884 195 1,276 
CBs Be Micccesessecde - - - - - - - a . a 0m x 
‘United Kingfom.........] 17,866 4, 7hO 658 8,284 1,420 2, 764 16,80 7,1h6 687 4,848 3,019 1,120 
Yugoslavia....sscccsese - © - - - - 6 - - - ° 6 
Other Burope........++- 928 320 “17 tae 39 1 1,214 - 853 28 27 52 
Total Europe...........| 110,983 58,657 4,996 | 34,934 4,951 7,445 58,700 19,740 3,908 | 24,625 5,650 4,717 
as mes ones ipa eres Pe 
CAMBER... eseeeceresecess| 70,017 20,129 8,913 T4hl | 22,204 | 11,330 88,436 2,949 10,162 7,309 | 57,515} 10,501 
Latin America: = 
Argentina........2.0+0+| 38 2 480 55 30 491 4 - 408 he 37 
BOLIVIA. .sccsccvesecces 25 3 15 6 - . - - 42 6 15 
Bretil..cccccsccceccece| 2042 * 12 427 543 59 on 1 - 510 ue al 
edssaaestahesveide 56 - - 268 229 59 210 20 2 108 10 
COLOMBIO......ceeeseees 38 ° uu 222 18 134 15 - - 15 + - 
CR Sic cid Oe 4,270 2,037 | 1,542 276 1,885 32h 4 1,08 356 9 
can Re . Ay - - 4 3 ° nm zs . x - 
19 ad al 19 - 30 - - 30 - - 
MOXICO....eeeeee as 936 - 33 630 212 61 819 2 16 Tee 9 70 
Netherlands West Indies 
and Surinam........... 188 59 a 14 6 - 33 - - 33 - - 
WEG, Fectecascccssecde 140 - 3 137 - - 220 5 - 185 1 
Republic of Panama,....| 2,139 - - 1,555 12 472 1,603 436 27 83 120 147 
El Salvador......0.0.0- 28 - - 6 - 36 5 - 18 10 3 
UPUBUAY. ccccccccccccecs 1,713 4 143 1,167 361 Te 1,627 59 67 1,011 344 146 
Veoreruela...cccccesese.| 22186 796 68 | 1,177 26 119 606 ho B 415 33 45 
Other Latin America.... 263 - -. 258 1 h 132 ~ . 122 10 . 
Total Latin America....| 18,684 |- 5,163 2,303 8,064 1,848 1,306 8,473 896 189 5,5B 1,053 62 
Asia: 
China Mainland ..... 78 45 ° 11 22 ho - . 37 3 - 
Formosa eee « “4 . . by S 9 ia red 9 vs a 
Hong Kong sit] 1,856 10 - | 1,463 4 359 947 - 5 92h 3 15 
India...... ES 19 33 53 19 « 72 50 - 22 - - 
Indonesia.....sssceees 4 ‘e . 4 ¢ 1 - - 1 - - 
Wc cccccccoscocccces 2 bx > 2 ae wal 12 10 e 2 bad bad 
Tere@l..c.cccceseccces 4o 10 28 2 - - 370 2 5 us 3 3 
POs ockoccccsececeds 125 - - 124 1 - - Bs is i é cf 
Philippines.......s++« 190 - u 179 - - 105 - - 89 - 16 
Thailand.......sseeees 17 _ . 17 - - 17 - - 17 - - 
TUEkOY..cccccccccceces 3 - - 2 - 1 - - - o pe on 
Other Asia......eceees 335 bd 62 159 14 236 - - 217 3 16 
Total ABIA......sscee0 2,669 65 101 2,002 27 47% 1,809 6 10 1,332 355 50 
Other countries: 
Austrelia......ssseees 65 2 - 9 51 5 5 - - 4 1 - 
Ho ge y+ «ee . ° Y * af - - oa - - - - 
Egyptian Sudan....... 154 - - 154 - - 2ke A .. 2he 4 s 
Union of South Africa. 218 : 20 126 - Te 63 - - 16 - 47 
Othes .crtccccccceesces 2, 5 7 601 2,023 169 589 9 48 452 46 34 
Total other comtries.| 3,242 5 27 890 2,07 246 899 9 48 Ts 47 81 
= SSS=—-_oOoDDl———————— | oS | 
International.....s.-ee 17,688 17,494 190 3 1 > 3,000 * 2 v 3,000 al 
= ae myo =—=—_ 
Grand total.............| 223,283 101,513 16,530 | 53,334 | 31,105 | 20,601 |} 161,317 23,656 | 14,317] 39, 67, 16,171 
SSS (Sc oC sss. | ——O—SSS FOSS (ass SS oo OSS 
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CAPITAL MOVEMENTS 








Section III A - Preliminary Details for Month of June 1951 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 































































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total : 
Loans to: Collections Deposits of Collections 
Country short- outs tand ing banks | outstanding 
term Total ign banks for own account| Other Total domestic for own account | Other 
Claims and official | Others and domestic customers with | and demestio 
institutions customers foreigners customers 
3 
“entree eeeeseeeesse ad pe n ot od 3 ci 22 4 é 
nseccccceccesces | 18, 767 599 1 5,717 3 2 2,1 3 T 
Czechoslovakia.......+. 1 137 aa” - ey "133 he 12 30 - 
Dommark. ....0-ccesecoes 6, 6,000 56 - 163 5,781 182 179 3 - 
Finland....csssesessees| 6,197 6,197 297 33 B 557% * . . z 
FUEROG s ccaccccccccccces 7,406 6,518 1,465 2,782 1,657 614 888 661 13 21s 
Germany }/.......ee0+0.| 25,350 25, e 6,11 8,011 a 199 9 - 
WR vce dcccdécovscacsec 50,888 51,103 29,610 3,278 5,989 12,226 1,765 1,380 20 365 
Notherlands..........0. 3,503 3,307 450 158 1,376 1,323 196 fe us « 
BOSUEF . co cccccccescceces 2,260 2,127 76 137 a 1,421 133 133 7 aad 
Ml dascccdedacceses 43 43 9 ° - = ° ° ° 
Bh occceccschboce 1,321 5 un 1 817 2 476 45 1 - 
RUMANIA... ..csccccecees 3 3 ° ° 3 ° - m ° . 
GBs civcccccesccaces] (2a 13,567 13,357 46 164 - 57 57 - - 
Se 7,413 6,521 2,675 608 1,012 2,226 &e 861 32 - 
4 , 869 1,220 1,445 1,562 6he 5,666 3,332 u 2,218 
1 - - - 1 - - - - 
16,924 7,360 5,082 1,914 2,568 93,289 90, 546 2,065 678 
Yugoslavia.......ssese. 1, 702 1,701 1,701 - - - 1 1 . - 
Other Europe.........0. 4,687 4,212 1,415 1,993 438 366 475 471 o - 
Total Burope.......s+0. 272,380 295,92 72,328 21,954 21,719 49,951 106,428 100,636 2,310 3,462 
COMAMO...++0eeeecereeeeee | 127,857 69,051 7,041 he , 740 3,489 13,78 48, 806 39,205 686 8,915 
Latin America: 
Argentina. ........ss000 9,455 9,339 2,011 2,315 5,013 - 116 76 38 2 
BOLL cscccccecccoces 8,091 8,091 5,020 570 2,501 - ° ° e pa 
BIEBER, ceciccccccdsscce 95,157 95,020 11,720 10,710 69,730 2,860 137 39 15 & 
TEcinaccccccoviccses| [aaa 12,854 309 1,555 6,976 4,014 1 - - 
Colombia....ssesesssees 48,036 47,704 9,136 3,657 19,582 15,369 332 2ho 15 TI 
CUBR. ccocccesccpecccccce 36,912 36,758 10,79 10,730 10,870 4,364 154 eh 10 ° 
Dominican Republic..... 2,022 2,021 - 8 1,193 - 1 - 1 « 
Guatomala......sssseses 2,638 2,558 - 2,231 250 80 ° 80 ? 
MOXICO...ssesecececeses | 58,042 53,129 18,773 7,640 8,970 17,746 5,512 4 367 436 709 
Netherlands West Indies 
and Surinam.........++ 1,373 1,369 4A 7 1,318 - 4 2 2 - 
BOFWe oi ccscocecccccedes 12,607 12, 4ke 1, 72% 1,208 8,433 1,077 165 20 12 133 
Republic of Panama..... 2,520 2,518 5 237 1,423 853 2 - 2 - 
El Salvador.........0++ 3,046 3,046 169 2,034 725 ° " ri - 
UPUSUay. cs ccccccecesece 10,399 10,338 6, 846 Tel 2,469 302 61 61 - - 
Veriotuela.....sseseeees| 67,059 66,365 36,088 8,079 28) 2,431 69h 435 35 22h 
Other Latin America.... 13,900 13,893 3,080 907 9, 117_ a 4 3 - 
Total Latin America.... 384,711 377,445 105,679 49,359 172,299 50,108 7,266 5,389 6h9 1,228 
Asia: 
China Mainland ...... 2,387 2,385 2,331 34 16 4 2 2 ~ “ 
Formosa .. 5,915 5,913 5,719 1g - 2 2 vm 
Hong Kong... ‘ 3,127 3,096 1,831 602 636 27 31 28 3 - 
THASR. oc cccccccccccecce 15,743 4,300 1,219 1 2,025 1,055 11,443 10,667 TT6 - 
Indonesia. s....s.sseees 19h 193 - - 193 - 1 - - 
Ws hiccdcceispscecee 7,428 7,423 @ 6 6,747 - 5 - 5 - 
WeBSOL. cc ccccccccesscce 23,143 23,012 1 1,491 98h 12,553 131 128 3 - 
MM cescdccicncssces 9, 9,875 7, T31 1,790 328 21 - 21 - 
Philippines......ssse0. 9,485 9,292 5,342 17 3,832 201 193 45 148 e 
Thadland......seeeseee 3,116 3,116 2,477 lu 62h 1 ~ e . & 
PUMA. occccceccccceces 590 585 37 ls ° 3 5 ° © 
Other Asia.......sse006 18,775 16,291 13,223 377 2. 2 2,48h 2,48h - - 
Total ABia......seseses 99,799 8,481 48,620 2,701 20,089 14,071 14,318 13,362 956 - 
Other countries: is 
Australia..........00+: 36,393 14,412 1,677 39 4,372 8,325 | 21,981 20,397 98 636 
Belgian Congo........+. 1 7,043 : 2 7,016 25 5 5 - - 
Egypt and Anglo- 
Egyptian Suian........ wit a son 43 Pe - -. . 165 9 165 
Union of South Africa.. 339 
CUNT scckscoccossscsee |. GOD 6,020 1,438 ho 3,222 1,320 589 563 3 1B 
Total other countries..| 63,027 40,083 6, 506 . 12h 20, 44S 12,985 | 22,55 21,159 966 Big 
International........+++. . ~ = we - - - ~ : = 
Grand total....cccssceses 937,71 738,012 2h0 ,254 116,878 240 , Oleh 140, 836 199, 762 179,752 5,567 Le , be 












































2/ Beginning with Merch 1947, incluies balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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September 1951 
CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of June 1951 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollers) 
= Short-term liabilities pay- 
Short-term liabilities payable in dollars able in foreign fe 
short- To foreign banks and official institutions To all other foreigners To foreign 
Cae byure U.S. Treas- U.S. treas-| banks and 
— wry bills ury bille ° Total |official | tore 
ties Total Deposits at entade Other Total Deposits pe | Other - | anstitue ° 
icates icates tions 
peo oon 20,5 2,790 18, 708 Ppons 1,088 » . a é 
7 13,465 3990 57, 7O| 3,2 Tu 
3,096 2,639 2,454 -| 1185 456 456 =|" 1 1 
hh , 734 35,709 11,336 2h ,300 B 9,025 8,509 100} 416 g < $ 
22,513 21,547 21,538 ” 9 966 966 = * nad sa e 
FYance..sccsseseseseess| 246,325 185,685 169,344 3,438] 12,903 60,525 56,915 3,06; Sh 5 99 16 
Germany 1/.....c0seceed 9p he 398,213|  268,137| 67,000] 19,076] 3,256 "208 “rt on 3 3 : 
GreOCO .cecccccscccscces 606 32,187 22,065 10,000 122 6,417 6,318 sol 99 2 bal 2 
Ttalyeccccccccsccccecres 276,027 23 2199 169,497 63,690 612 9215 30,046 11,290 4 3 13 me 
Netherlands......020.++) 134,777 913 96,415 11,650 HS 25,687 23,563 2,040 177 17% 3 
NOrway.ccccccscscccsess| 60,496 38,654 26,010 -| 12,644 21,798 21,611 178 9 Ae 3. 41 
WO soos 0 dsavesccnces ome ae 2,20 - 2 229 2 % 2 = 3 . 
Portugal..cscccsece-ses 7 37 5 299 - 3 7 5 4 13 13 
RUMINIB...csececeeseees e’oke 30k 3,680 ° ° 1,292 1292 . - 10 - 10 
Spain. scccccccccccccece 18,253 10,294 10,012 - 262 7,954 % 790 4 5 5 - 
SWOdON. .cecccscececcces 99,369 92,13 54,064 27,000} 11,072 6,870 6,7 95 - 363 204 159 
Switzerland...... 106 388, 819 952 2k ,617 | 95,250 118,100 96 ,228 2,510 | 19,362 3,187 2,891 296 
eS Oe 8, 62h 8,216 212 - 408 FS 2 > ; 
United Kingdom....cse.s 617,991 364,678 283 ,022 61,375 20,2821 210,562 155,016 52,378 3,188 42,731 42,657 T% 
Yugoslavia...ccccsccces 3 29238 5,590 - 7 906 906 - - - - - 
Other Europe....csecese| Sly 3h, 33,043 1,170 45 17,120 16,909 205 6 - : : 
Total Europe.....++ss«| 2)716,000| 2,008,059] 1,560,796| 297,750 | 206,313| 60k, 3@2 503,727 72,733 | 27,922] %7,439| 46,618 621 
—S—_—_—_—S— ol = a SSS aa ESOS SS 
CamAds..cscccsccccesecece| 971,887 193,17 264,138 526,637| 2,399] 172,889 162,672 10,077 140} 5, 82h 3,096 2,728 
———— _—_—_—_—_— 
305,588 300, 764 - 4, Goh 37,889 37,421 51 17 188 15 1B 
1,080] "1h, 083 -| = 10,588 10,565 -| 23 23 - 23 
169,659 151,631 -| 18,028 42,604 41,159 - ine 164 4 150 
36,2 35,978 - 272} 33,652 33, - 6 6 ? 
ie 38, 743 38, - 639 19,396 19,349 47 3 3 - 
OR ccedsccccceccccsece| Sats IRT 275,495 Ue , 506 100,480 | 30,509 52,432 51,715 430 287 - - - 
eécce] | 93,989 35,121 34,877 - 2hk} 16,204 16,204 > a "i ‘ : 
Guatomala...cccsesccece ’ 9056 7, 809 4,800 2,447 14,458 Us 436 Me = , = 
MOX100...secseseseceree| 123,796 F 55,643 870} 1,046 65,827 62,648 3,125 54 410 35 375 
Netherlands West Iniies 
and Surinam,..sececsese 2h 987 20,362 1h,304 6,000 58 4,625 4 625 + - - ° : 
POTUcccccccececececccce 5h 331 35,028 33,640 - 1,388 19,300 19,258 1% ke 3 3 D i 
Republic of Panama.....| 58,104 19,927 19,900 - 27 38,176 31,405 3,200] 3,572 1 - 1 
El Salvador...cccsesees 792R0 39,869 Wis 32,500 13 10,7e1 10,702 bd 19 - xd e 
Uruguay .ccccccccsescece Ts O41 21,015 427 = 2,588 53 466 50, 823 -| 2,643 160 Th 8 
Vonezuela...e.ssecesese 7,610 25,781 25,77 - 5 49,400 43,128 5,720 42g 429 : 
Other Latin America....; 93,195 64,200 57, 3,500] 2,834 28,994 27,299 1,172 523 1 - 1 
Total Latin America....| 1,672,853] 1,173,733 960, 524 148,150} 65,059] 497,732 47%, 725 13,698] 9,309] 1,388 579 809 
| 
29,675 29,187 r 488 14,968 14,829 139 20 es =A aed 
Te 30, 769 20 3 3, 2 3,742 = = 6 id ° 
28,530 27,903 - 627 33,029 32,316 710 3 368 368 - 
: 3,657 65, 348 6,850] 1,463 i, 816 4 638 178} 691 691 - 
Indonesia..sseseseceess 135,760 134,463 62,713 69,625 2,125 1,296 646 4 650 1 1 o 
THOR ec coscceccccceccccce 26,555 19, eb 18,538 — 906 7,111 7,111 ° -° Ki *. + 
Terael.cccccscscceseces 18,902 ise 15,304 > 31 3,567 3,567 ? * my ° 7 
TAPER. cccccccsccccccee| 342,801 334,456 332,481 1,550 425 8,344 8,304 - ko 1 1 - 
Philippines....s.s+.--.| 403,652 82,076} 369,715 500} 11,861} 21,399 18,579 -| 2,820 176 176 ° 
Thailand....ccccccesees 65,907 64 417 23, 749 40,340 328 1,490 1,486 f 4 +y ? « 
Turkey... cccccccvccccces 12,287 7,671 7,550 4 121 4,614 4,588 ° 26 2 2 " 
Other Asig....eseeeeeee| 171,160 12 ,569 109,686 21,162} 11,721 28,483 27,281 -| 1,202 128 128 
Total ABiR.....++++++| 1,397,332) _ 1,263,085] 1,092,939) __ 140,047 | 30,099) _ 132,879 127,087 B49 | 4,943] __1,367 1,367 -] 
Other countries: ; 
Australia....ccccseseee 26,210 23,010 21,978 a 1,032 2,677 2,676 ? 1 523 377 146 
Belgian Congo.......e+s 55,047 54,640 19,247 35,380 123 407 407 - - - - ‘ 
Egypt and Anglo- 
Sudan...e.see 89,358 85,056 30,012 55,002 he 4,300 4,281 19 2 2 - 
Union of South Africa.. ’ 14,235 13,720 400 115]. 2,535 2,519 - 16 é é * 
Other. ccccccecccccesece 65,953 55,157 51,793 1,200 2,164 10,438 8,532 1,370 536 258 258 = 
Total otner countries..| 253,238} 232,098] 136,750 91,982 | 3,366] 20,357 18,415 1,370| _572 783 637 146 
_—SSEE=E—— OEE SO 
International..... eeeeeece 1,648,295 1,648,295 118,81 1,467,320 62,12h “ us d bd aueeeem! “+ ed 
—ee —— O_O | 
Grand total.....sssssse+2| 9,660,284) 7,175,244] 4,133,998] 2,671,886 | 369,360] 1,428,239 | 1,286,626 98,727 | 42,886] 56,801] 52,497 | &,304 


















































1/ Beginning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 











CAPITAL MOVEMENTS 


Section III A - Preliminary Details for Month of June 1951 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
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(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities | Domestic securities Fore urities 
ay Tote. § [U.8. Govern- |Carporate and other Total U.S. Govern- [Corporate ani other 
purchases _ bonds — ohect Bonds | Stocks sales ~y ems Bonds Stocks Stooks 
35 - - 35 - - 7,320 7,251 -f 68 1 - 
3,977 1,228 417 1,454 616 266 2,975 1,598 13 633 473 258 
1,159 - - 163 48h 512 1,082 1 4 166 890 21 
1 - - 7 1 - ko 3 - 39 ° o 
7,313 3,561 223 1,948 1,090 4gl 41,602 38,908 58 1,296 261 1,083 
GOR oc cvccccecessos 16 - - 16 - - 19 - - 19 - - 
Gree0e.... sc cesesceseen 26 - - 26 - - 17 1 1 15 - . 
Weistdécécsdchbenedd Sh6 88 6 353 2 29 3@2 58 9 227 15 3 
Netherlands. ........++ 3,101 857 69 1,766 1% 235 9,038 871 585 6,577 705 300 
2,333 1,772 Sh 2b1 262 5 295 20 37 190 ool 4 
108 - 4 20 45 39 227 - - lu 204 9 
. 7.265 2 - 47 7,196 - 20 3 - 17 < a 
SWOAON, . 2... eceesecees 57 - - 48 2 7 193 63 15 103 2 - 
Sri tenean...++.0+0+0- 22,548 1,205 2,001 | 15,205 2,099 2,038 18,009 2,685 1,518 | 11,516 ce | 1,08 

. . . Seeeeeeseeere 2 7 - ~ ed 7 - - 33 - 
United wcosechsa| | $7,096 18,852 1,078 7,010 6,470 3,626 42,729 26, 746 683 5,014 6,739 3,537 
Other Burope........+.. 63, - 153 309 148 33 1,215 915 6 11 183 = 
Total Burope.......+++. 86,146 27,560 4 063 28, Ou 18,601 1,281 || _ 125,196 79,119 2,999 | 26,038 | 10,743 6,297 

Camads, . nc cccecccececees 60,126 26,109 5,151 5,351 16,149 7,366 254,157 172,608 13,607 6,793 51,962 9,187 

436 43 - 278 42 T% 1,066 43 6 9h9 66 2 

76 - - 57 - 19 ko - - 22 20 - 

2, 42k - 6 360 1,957 101 422 6 5 331 59 21 

563 1 27 246 208 81 24 2 - 109 - 103 

17 - 38 9 32 6 62 - - 52 é 4 

CUBR, ccccccesccccccccce 2,379 32 302 1,257 475 313 2,752 31° 12h 1,144 806 359 

Dominican Republic..... 694 - - 503 Si, 103 hok - - 4O9 22 3 

Guatomala.....cccsccees 153 - ° 153 = ° 510 500 ° 10 2 rs 

Gin ccccdacitece dic 1,88 5k9 - 1,087 91 121 gh 99 29 686 21 rs) 
Netherlanis West Indies 

and Surinam........... 7) - - 78 + n 33 - - 33 - - 
PPBrcscocccccccesccece 316 - 8 308 - - 189 8 . 1B - 6 
Republic of Panama..... 1,231 - 221 467 103 4ho 937 2h 22 871 3 17 
El Salvador........+.+. 408 - - 12 396 - 10,900 10,900 - - - - 
UPUBUAY. .. cc ccccececess 3,114 116 46 1,850 619 483 1,848 36 57 1,471 153 131 
Voneruela,...csseseseee TBe 4g - 48h 2k 175 1,250 - - 1,050 33 167 
Other Latin America.... 37% - 125 2k9 - - 21h 26 7 181 - - 
Total Latin America...) 15,015 790 TE 7,488 4 038 1,926 21,777 11,963 250 7,503 1,13 888 

Asta: —_ | —_—— 

China Mainlani...... 100 20 5 T2 - 167 - ° 167 © » 
FPORMOSR ce eseeccece - 7 - “? - - - - - © ° o 
Bong Kong....sssssseee 3,097 15 6 2,729 47 900 833 351 - 480 2 - 
WERSnctcecechianece 2 - - 2 - - 510 500 - 10 - - 
Indomegia....scseseces - - - - - - 4 - ° k s ps 
WePcdsccccccceddscces 38 - - 28 - 10 . - - - - - 

3 - - 1 2 ° 10,037 3 - 5 | 10,014 15 
34 - - 33 1 . €e 8 - 43 un = 
TI 10 - 67 - ~ 1,040 1,015 3 15 - 7 

Thailand.....sesccsees ak - - ak - - 22 - - 22 - pe 
Doc cccscvcseceses 36 - - 15 21 - 8 - - ~ 8 - 
Other Asia.....ssssees 97 - : 95 - 2 10 - - 10 - - 
Total ASIB........0006 4,108 45 u 3,066 g12 12,693 1,877 3 756 | 10,035 22 

—S Cl ———————— 
Other countries: : 

Australia.........s0ss 216 . - R 20h - 35 4 ° 31 > 
Belgian Congo....++.+. - - - - - - - - - - - 
Egypt and Anglo- 

Egyptian Sudan....... 1 - ° 1 - - 20 5 - la 1 - 
Union of South Africa. 4 : - he - - 123 5 1 117 - - 
Other... ccccscessccees 597 25 we 322 47 203 he ? 2 369 23 52 
Total other countries. 856 25 - 377 251 203. 6e2 ua 1 531 oh 52 

—_ ———_—_—S= 
International.........++| _ 157,499 157,008 463 28 - - || 213,606 213,606 ~ 77 - - 
Grand total........+.-+-| 323,750 211,537 10,462 | 44,952 | _ 39,133 | 17,688 | 628,051 | _479,187_| 16,860} 41,621 | 73,937 | _16,4k6 
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Issue and page number 
1950 1951 
Oct. | Nov. | Dec. Jen. | Feb. | Mar. | Apr. May | June | July | Aug. | Sept. 
Articles: 
Treasury financing OPETAtIONS .csesccesccccccesesesesessessesesesers A-1 A-1 A-1 A-1 A-l A-1 A-l A-l Al A-1 A-l Ael 
Summary of Federal fiscal operations...........eeeeeeseereee 1 1 1 1 1 1 pe ote: 1 1 1 1 
4 
Budget receipts and expenditures: 
Receipts by poinc. Apel SOUTCEB.cccoccccccccccceseseceseseessesesesese 2 2 2 2 2 2 2 2 2 2 2 2 
Expenditures by major ClasSifications..cecccesscecccccssesssesscese 2 2 2 2 2 2 2 2 2 2 2 2 
Expenditures for national defense and related activities..........- 3 3 3 3 3 3 3 3 3 3 3 3 
Expenditures for international finance and ald..cscccccccseresececs 3 3 3 3 : : 3 : : : é 3 : 
"Other" Sennan Cees teens teeeouoterennmmennoeeuvevsrese ses eeeee 4 4 4 4 4 4 
Summary by months and Hemmentrnresteesheneoteevapsveeesseoceees 5 5 5 5 5 5 5 5 5 5 5 5 
Social Pr be we Aotecccccccccccceses 6 6 6 6 6 6 6 6 6 6 6 6 
Aotecccecceccoce ° 7 7 7 7 7 - 7 7 7 7 7 7 7 
Railroad Unemployment Insurance Act..ccccccscccccccecccessssecscces 7 7 7 7 7 7 7 7 7 7 7 7 
Trust account and other transactions: 
Swmary of trust account and other transactions...... 8 8 8 8 8 8 8 8 8 8 8 8 
Trust account TOCOLPS . ceccccccsccesescsesecessseccce 8 8 8 8 8 8 8 8 8 8 8 8 
Trust account expenditures other than investments.....csesseeess 9 9 9 9 9 9 9 9 9 9 9 9 
Net investments of Government agencies in public debt sevurities 9 9 9 9 9 9 9 9 9 9 9 9 
Federal Old-Age and Survivors Insurance Trust Fumd,..secssessess 10 10 10 10 10 10 10 10 10 10 10 10 
Retirement Account...ccccocccecsesesceseccese 10 10 10 10 10 10 10 10 10 10 10 10 
Trust Fumd...eccces eeccee iu lu lu i u i i u u n u u 
National Service Life Insurance Fund. eeccecee lu un iu lu pal nu u nu u u i i 
Treasury cash income and outgo: 
Summary of cash transactionS..ccccccccccesesesecscccesecesesecesecs 2 2 2 12 22 12 2 12 12 R R 122 
Derivation of cash budget receipte...ccosccocseses eee 12 12 22 12 22 2 2. 22 i2 12 2 R 
Derivation of cash budget expendi tures..cccccsess 13 13 13 13 13 13 13 13 3 13 13 13 
Derivation of cash trust account transac’ obese 13 13 13 13 13 13 8 BS 3 4 = 4 
Derivation of cash borrowing or repayment of borrowing uk 14 1h lb Bh 14 lb 
Cash operating income and outgo by months....cccccccscvcsescecccess uy BL BD 14 ub us lh | lb lb lh lb lb 
General Fund of the Treasury: 
Status of the General Fumd..ccccccsseccccsccccececccevesesssesseecs 15 15 15 15 15 15 15 15 15 15 15 15 
ee ns aa eeocecece 15 15 15 15 15 ee eee eee eee eee eee eee 
General Fund balance by months. .ccccocccccccccccscesesesessseses eeee eee eee eee eee eee 15 
Debt outstanding: 
Summary of Federal Securities. .scccoccscccccceceveseseesseseseseces 16 16 16 16 16 16 16 16 16 16 16 16 
Net change in Federal securities......e.- ébssvcences |: 6 16 16 16 16 16 16 | 16 16 16 16 16 
Interest-bearing public Ceeaitosaaneoastt soscseces 7 a 7 a7 a =. a ps ~§ a a a4 
Net change in interest-bearing public Ovccccccccece 
Interest- BOCUPITIOB. ccccccccescccscceseseceesces 18 ib 18 i 18 18 ib iB ib ib ib eee 
Special issues to U. S. Goverment investment accounts............. | 18 18 18 18 18 18 18 | 18 18 18 18 18 
Computed interest charge and computed interest rate on Federal 
BOCUITIOS. .ccccccccecesdecceccseresecesesesecesseeeesseesesevess 19 19 19 19 19 19 19 19 19 19 19 18 
holdings of securities issued by Govermment corporations 
and other BBONCLOS . cocscccvccececccesecesesesesesesesseesssocees 19 19 19 19 19 19 19 19 19 19 19 19 
Public Webt and guaranteed securities outstanding by months......+. | ses vee ees coe ose 20 20 20 20 20 20 20 
Statutory debt Limitation: 
Status wader Limitation...cccccccscceseccccccsecesecssesesesssesess 20 20 20 20 20 21 21 21 21 21 21 
Application of limitation to public debt and guaranteed 
securities Outs tamding..scccccccccscccccccscccsevesssessseseceres 20 20 20 20 20 21 21 
Debt operations: 
Maturity schedule of interest-bearing public marketable securities 
issued by the U. S. Govermment..cccccccccccccsecsecesesssesesesees 21 21 21 21 21 22 2 22 22 22 22 
Offerings of Treasury DILIS.....ccecccccccccccesccccecesesecs ion & 23 23 23 23 ah oh | Oh ok 2k 2k 2h 
Offerings sr dena- poor Em samme etsy notes, and 
certificates of indebtedness... cccccccocccccscesecscesesesesecess 2h 2k 2h 2h ok 25 25 25 25 25 25 25 
Disposition of matured marketable issues of Treasury bonds, notes, 
and certificates of indebtedness and guaranteed securities....... 25 25 25 25 25 26 26 | 26 26 26 26 26 
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United States savings bonds: 


Sumary of cumilative sales and redemptions by series....ssesesere 
and redemptions, all series combined, by periods....ssssesees 
and of Series A-D, E, , and G by periods....... 

ons of matured and ummatured, all series combined......... 

Sales ani redemptions of Series E and F ani G by dencminations.... 

Sales of Series E and F and G by States...ccccscccccccecccesecsces 
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Treasury savings notes: 


Summary of cumulative sales and redemptions by series.......sesess 
Sales and redemptions of all series combined by periods......sse0+ 





Ownership of Federal securities: 
Distribution by classes of investors ani types of issues......+++. 
Net market purchases or sales for investment accounts handled by 
he Treasury... ccccccccccccesecsceseresecsseseseseseseeseeseseses 
Batimated ownership....sccscsccecccecssesesesesssesesesessceeesess 





Treasury survey of ownership: 





amd Others. ..sssccseseces 
Ownership by commercial banks classified by membership in Federal 
Reserve System (latest date Jume 30, 1951)....ssecccccccsccceces 


Market quotations: 
Over-the-counter closing quotations on Federal securities 


DY 18BUCB. .ccccesececcceseseseseseeesesssesesesesesesseesesesese 


Chart showing yields of Treasury securitios.....sscsesecesesececes 





Yields of Treasury and corporate bonds: 
Average yields of long-term bonds by peTlods....ssssececeseccceses 
Chart showing average yields of long-term bomds......csccesesesece 





Internal revenue collections: 


eS panes BOUTCOS . ceccccccccpdesesesesesecsseresesesees 
internal revenue COllections...ssssccecesesesecesece 


Soma of collections by type Of taX...csccecesecesesesecesesesecs 





Monetary statistics: 


Momey in Ciroulation.....cccccssccccccsccececcccsececesececesesess 
Monetary stocks of gold and silver......sesess 
Gold assets and liabilities of the = Et 
Components of silver mometary Stock.....sscecesecececerecccesesere 
Silver production in the United States and acquisitions by mints 
OM aBGAy OLTICES...cccccscccrececececeeerereseseeeeereseseseees 
Seigniorage Of GILVET...ccececesecccccecesecesesesecssssesesesess 
Increment from reduction in weight of gold dollar (lates test date 
Tume 30, 1951) .cccrcccccvcccccccccccccvecccccccesesesesecaseccces 
Net Treasury gold receipts (latest quarter ending June 30, 1951)... 
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Exchange Stabilization Fund: 


Balance Sheet (latest date March 31, 1951)...cssscscccccccsecevecs 
Income and expense (latest date March 31, 1951)...c.ssecesecececes 





Capital movements between the United States and foreign 
countries: 
Historical summary of capital movements since 1935...sssesereseces 
Summary by countries amd mMonths.....cecscecccccccesececesecscscess 
Detatls for latest months by Countries....cssccccececesecececesess 
Supplementary data by CouUntries.....cceccceceresecevcsereceseceses 





Corporations and certain other businese-type activities 
(latest date December 31, 1950): 

Loans outatamd@ing...csccccesecess 

Balance Ghoets...scsecececceeccsess 


Income amd GXPONSe...sesscecesesececece 
Source and application of Tumds....ccscecececesesecsceseceseserese 



























































